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THIRTY THIRD ANNUAL REPORT -2021-2022

NOTICE

NOTICE is hereby given that the thirty third Annual General Meeting of the Members of Intertec
Technologies Limited will be held on 30th September 2022, at 11:00 A M, via Video
Conference/Other Audio visual meansto transact the following business:-

ORDINARY BUSINESS

1. Toconsiderand adopt:

a. Audited financial statement of the Company for the financial year ended 2021-22 and
the reports of the Board of Directors and Auditors thereon; and

b. Audited Consolidated financial statement of the Company for the financial year ended
2021-22 and the reports of the Board of Directors and Auditors thereon;

2. Re-Appointment of the Statutory Auditors for the Financial Year 2020-21 and to fix their
remuneration in this regard.

To consider and if thought fit, to pass, the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to Section 139, 142 and other applicable provisions of the
Companies Act, 2013 read with Companies (Audit and Auditors) Rules, 2014 including any
statutory amendment(s) thereof, and pursuant to the recommendation of the Audit
Committee as well as of the Board of Directors, M/sAnand Amarnath & Associates,
Chartered Accountants (Firm Registration No. 026536), be and are hereby re-appointed as
the Statutory Auditors of the Company for term of five consecutive years, who shall hold
office from the conclusion of this 33rd Annual General Meeting till the conclusion of the 38th
Annual General Meeting to be held in the year 2027 on such remuneration and
reimbursement of out of pocket expenses as may be decided by the Board of Directors in
consultation with the Statutory Auditors of the Company.”

3. Toconsider and, if thought fit, to pass, with or without modification(s), the re-appointment of
Ms. Leena Paul (DIN No0:02013058) as an Independent Director of the company as an
Ordinary Resolution:

“‘RESOLVED THAT pursuant to the provisions of Sections 149, 152 and other applicable
provisions, if any, of the Companies Act, 2013(“the Act”) Ms. Leena Paul (DIN:02013058),
who has submitted a declaration that she meets the criteria for independence as provided
under Section 149(6) of the Act and Regulation 16(1) (b) of the Securities Exchange Board
of India (Listing Obligation and Disclosure Requirements) Regulations, 2015 and in
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respect of whom the Company has received a notice in writing under Section 160(1) of the
Act signifying her intention for reappointment Ms. Leena Paul be and hereby re-appointed
as an Independent Director of the Company.”

‘RESOLVED FURTHER THAT the Board of Directors of the Company (including its
committee thereof) and / or Company Secretary of the Company, be and are hereby
authorized to do all such acts, deeds, matters and things as may be considered necessary,
desirable or expedient to give effect to this resolution.”

Place: Bangalore By Order of the Board of Directors
Dated: 2™ September 2022 For INTERTEC TECHNOLOGIES LIMITED

T. S. RAVI CHANDAR
MANAGING DIRECTOR
[DIN-01684760]

28, Shankar Mutt Road
Bangalore-560 004
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NOTE(S):

1.

Pursuant to the provisions of the Act, a Member entitled to attend and vote at the AGM is
entitled to appoint a proxy to attend and vote on his/her behalf and the proxy need not be a
Member of the Company. Since this AGM is being held pursuant to the MCA Circulars
through VC / OAVM, physical attendance of Members has been dispensed with.
Accordingly, the facility for appointment of proxies by the Members will not be available for
the AGM and hence the Proxy Form and Attendance Slip are not annexed to this Notice.

However, the Body Corporates are entitled to appoint authorised representatives to attend
the AGM through VC/OAVM and participate thereat and cast their votes through e-voting.

Institutional / Corporate Shareholders (i.e. other than individuals / HUF, NRI, etc.) are
required to send a scanned copy (PDF/JPG Format) of its Board or governing body
Resolution/Authorization etc., authorizing its representative to attend the AGM through VC
/ OAVM on its behalf and to vote through remote e-voting. The said
Resolution/Authorization shall be sent to the Scrutinizer by email through its registered
email address to pcs.acs@gmail.comwith a copy marked to cs@intertec1.com

Members attending the AGM through VC / OAVM shall be counted for the purpose of
reckoning the quorum under Section 103 of the Act.

Members may note that the VC/OAVM facility, allows participation of at least 1,000
Members on afirst come-first-served basis.

The business set out in the Notice will be transacted through Electronic voting system and
the Company is providing facility for voting through electronic means. Instructions and
other related information for e-voting is provided herein below. Further the Company will
also send communication relating to remote e-voting which inter alia would contain details
about user ID and password along with copy of this Notice to the members separately.

Pursuant to the section 91 of the Companies Act, 2013 (herein after referred as “the Act”)
the Register of Members and the Share Transfer Books will remain closed from [24th
September 2022 to 30" September 2022 (both days inclusive) for determining the names of
members eligible for dividend on Equity Shares, if declared at the Meeting.

Abrief resume of Director to be re-appointed, nature of his expertise, names of Companies
in which she holds directorship and membership/ chairmanships of Board Committees,
shareholding etc. as stipulated under Clause 49 of the Listing Agreement with the stock
exchanges are given in the annexure to this Notice.

Members wishing to seek further information or clarification on the Annual Accounts or
operations of the Company at the Meeting are requested to send their queries at least a
week in advance of the date of the Meeting addressed to the Company Secretary & Head-
Compliance at the following address: 28, Shankar Mutt Road, Bangalore-560004 or email
cs@intertec1.com
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10.

1.

12.

13.

14.

15.

In terms of section 101 & 136 of the Act, read together with the rules made there under, the
Listed Companies may send the notice of AGM and the Annual Report including all
Financial Statements, Board Report etc. by electronic mode. The Company is accordingly
forwarding soft copies of the above referred documents to all those members who have
registered their e-mail ids with their respective DPs or with the Share Transfer Agent of the
Company. The e-mail addresses indicated in your respective Depository Participant (DP)
accounts, which will be periodically downloaded from NSDL/CDSL, will be deemed to be
your registered e-mail address for serving notices/documents including those covered
under Section 136 of the Companies Act, 2013 read with rule 11 of the Companies
(Accounts) Rules, 2014. The Notice of AGM and the copies of audited financial statements,
Directors’ Report, Auditors' Report etc. will also be displayed on the website
www.intertec1.com/investor of the Company. All the members are requested to ensure to
keep their e-mail addresses updated with the Depository Participants or by writing to the
Company at cs@intertec1.com quoting their folio number(s) or their DP/ CLIENT IDs.

Members holding shares in dematerialised mode are requested to intimate all changes with
respect to their bank details, mandate, nomination, power of attorney, change of address,
change in name etc. to their depository participant. These changes will be automatically
reflected in the Company's records which will help the Company to provide efficient and
better service to the members.

Members holding shares in physical form are requested to intimate changes with respect to
their bank account (viz. name and address of the branch of the bank, MICR code of branch,
type of account and account number), mandate, nomination, power of attorney, change of
address, e-mail address, change in name etc. immediately to the Company.

The Securities and Exchange Board of India (SEBI) has mandated the submission of
Permanent Account Number (PAN) by every participant in securities market. Members
holding shares in electronic form are, therefore requested to submit their PAN to their
Depository participants with whom they are maintaining their demat accounts. Members
holding shares in physical form can submit their PAN to the Company.

Members who hold shares in physical form in multiple folios in identical names or joint
holding in the same order of names are requested to send the share certificates to the
Company.

Members may please note that no gifts/ gift coupons shall be distributed at the venue of the
Annual General Meeting.
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ANNEXURE TO NOTICE

EXPLANATORY STATEMENT IN RESPECT OF RESOLUTION SET OUT IN THE NOTICE
OF ANNUAL GENERAL MEETING PURSUANT TO SECTION 102 OF THE COMPANIES
ACT, 2013:

Resolution: Item No. 2:

M/s Anand Amarnath & Associates, Chartered Accountants (Firm Registration No. 026536),
were appointed as the Statutory Auditors of the Company at the 27"Annual General Meeting
('AGM') held on September 2017, for a term of 5 years and they hold office upto the conclusion
of the ensuing Annual General Meeting of the Company. The Audit Committee and the Board,
unanimously, recommends the ordinary resolution as set out in item no. 2 of this notice taking
into account their credentials and also based on the evaluation of the quality of audit work done
by the statutory auditors.

Credentials: M/s. Anand Amarnath & Associates, is an old and established chartered
accountancy firm, having been set up in the year 2000. The firm is head quartered in Huballi and
has branches in Bangalore with its operations adequately supported by qualified professionals
and staff. Resolution: ltem No. 3

In case of appointment/re-appointment or increase in remuneration of any director, following
details are required under SEBI (Listing Obligation and Disclosure Requirement) Regulations
2015and SS-2

Name Ms. Leena Paul (DIN No:02013058)

Age 48 Years

Brief Resume - See below -

Nature of his expertise in specific functional Consultant on MCA and ROC matters and

areas Office Administration.

Date of first appointment on the Board 28/09/2012

Qualifications BA

£ . 25 years in a leading Auditors office as office
xperience manager
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Terms and conditions of appointment or re- Independent director with no remuneration.
appointment along with details of

remuneration sought to be paid

Last drawn remuneration, if applicable NA

Shareholding in the company held either NIL

himself or on a beneficial basis for any other

persons

Relationship with other Directors, Manager NIL

and other Key Managerial Personnel of the

company

The number of Meetings of the Board 3

attended during the Year

Names of companies in which the person Intertec Forge Pvt Ltd

also holds the directorship and the Doopadagiri Estates Ltd
membership/Chairman of Committees of the | Valepura Plantations Pvt Ltd
Board

Ms. Leena Paul was appointed on 28" September 2012 as Independent Non-Executive Director.

Ms. Leena Pual is an Independent Office Admin, HR Consultant, Trainer and working for several
domestic companies in Bangalore. Ms.Paul has over 25 years of professional experience in office
administration, MCA/ROC compliance matters.

The Company has received from Ms.Leena Paul:

(i) consent in writing to act as Director in Form DIR-2 pursuant to Rule 8 of the Companies
(Appointment & Qualification of Directors) Rules 2014,

(ii) intimation in Form DIR-8 in terms of Companies (Appointment & Qualification of Directors) Rules,
2014, to the effect that she is not disqualified under sub-section (2) of Section 164 of the Actand

(iii) adeclaration to the effect that she meets the criteria of independence as provided in sub-section (6)
of Section 149 of the Act

Ms. Leena Paul, being eligible and offering himself for re-appointment, is proposed to be appointed as an
Independent Director of the Company in compliance with Section 149 of the Act read with Schedule IV to
the Act. Pursuant to the provisions of Section 160 (1) of the Act, the Company has received notice from
herself signifying his intention to be appointed as a Director.

The qualification, experience and expertise of Ms. Leena Paul are valuable to the company.She does not
hold any shares in the Company in her individual capacity or on a beneficial basis for any other person.
Except for Ms.Leena Pual, no other Director, Key Managerial Personnel or their relatives are, in any way,
concerned or interested, financially or otherwise, in the resolution set out at Resolution-item No. 3 of the
Notice.
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DIRECTOR'S REPORT

TO,

THE MEMBERS

INTERTEC TECHNOLOGIES LIMITED
BANGALORE

Your Directors have pleasure in presenting their Thirty Third Annual Report on the business and
operation of the company and the accounts for the financial year ended 31st March, 2022.

1. FINANCIAL SUMMARY OR HIGHLIGHTS/PERFORMANCE OF THE COMPANY:

The financial results for the year ended 31st March, 2022 and the corresponding figures for
the last year are as under:-

Amountin Rupees

Particulars 2021-22 2020-2021
Revenue from Operations 0 0
Profit before Interest, Depreciation & Tax (7,39,443) (900,922)
Less: Finance Cost 649 649
Less: Depreciation & Amortization Expense 4,37,014 465,408
Profit before tax (11,77,106) (13,66,330)
Current tax NIL NIL
Profit after tax (11,77,106) (13,66,330)
Less: Proposed Dividend and tax thereon NIL NIL
Balance carried to Balance Sheet (11,77,106) (13,66,330)

2. RESERVE & SURPLUS:

No amountis proposed to be transferred to Reserves.

3. BRIEF DESCRIPTION OF THE COMPANY'S WORKING DURING THE YEAR/STATE OF
COMPANY'S AFFAIR:

Due to the severe impact of Covid-19, extended period of lock down and restrictions and
impact on our target customer base — small and medium manufacturing companies, the
company could not achieve any sales and hence the revenue for the year is NIL. The
operating loss (before tax) stands at Rs.11.77lacs.

4. Share Capital:

During the period under review, the paid up share capital of the Company and share
premium is Rs.756.07 lacs (PY: 756.07 lacs) and Rs.1399.15 lacs (PY: Rs.1399.15 lacs)
respectively.
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5.

CHANGE IN THE NATURE OF BUSINESS:
There is no change in the nature of the business of the Company done during the year.
COVID-19IMPACT

The COVID-19 pandemic developed rapidly into a global crisis, forcing governments to
enforce lock-downs of all economic activity. The Pandemic has affected the normal activity
of our business. As our business involves working at customer sites at various stages of the
project and so the same has slowed down since mid January 2020 and subsequent lock-
down in March 2020 has further added to the effect. Our customers are small and medium
scale manufacturing companies in the Garment and Foot ware export segment. This
market segment is the most affected due to global lock down and hence it has resulted in
delaying of all projects and also on-going maintenance contracts. Although there are
uncertainties due to the pandemic but the Company is well positioned to navigate the
challenges ahead and gain better sustainability both in terms of growth and unlocking new
opportunities in the years to come.

BUSINESS OUTLOOK

A time where entire world is battling to survive to make their business sustain and leaving
the growth trajectories they have built in their roadmaps, we in India have taken the situation
positively, piercing the negativity and steering the country to be “Self Reliant”. We see many
emerging opportunities for our business through “Atmanirbhar Bharat”.

EVENTS SUBSEQUENT TO THE DATE OF FINANCIAL STATEMENTS:

No material changes and commitments affecting the financial position of the Company
occurred between the ends of the financial year to which these financial statements relate
on the date of this report.

DIVIDEND:

Your Directors regret to express their inability to recommend any dividend due to the loss
incurred in the operation.

Deposits:

Your Company had no opening balance of Deposits. Further, your Company has not accepted
any Deposits during the Financial Year 2021-22 and as such, no principal or interest were
outstanding as on March 31, 2022 as per the provisions of the Companies Act, 2013 (hereinafter
referred to as "Act"), and the Rules framed thereunder.

10
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10.

1.

12.

13.

14.

Management‘s Discussion and Analysis Report:

Management's Discussion and Analysis Report for the year under review, as stipulated under
Clause 49 of the Listing Agreement with the stock exchanges in India, is presented in separate
section forming part of the Annual Report.

Subsidiaries:

Ministry of Corporate Affairs Government of India vide General Circulars No.2/211 dated
8thFebruary 2011, granted a general exemption from attaching various documents in respect
of subsidiary companies as set out in sub-section (1) of section 212 of the companies Act 1956.
Accordingly the Balance sheet Profit and Loss account and other documents of the subsidiary
companies are not being attached with the annual report of the company, financial information
of the subsidiary companies as required under the said circular is disclosed in the consolidated
financials in the annual report. The company will make available the annual accounts of the
subsidiary companies seeking such information at any point of time. The actual accounts of
subsidiary companies will also be kept open for inspection by any investor at the registered
office of the company and that of the respective subsidiary companies The consolidated
financial statements presented by the company include financial result of its subsidiaries
Intertec Forge Private Ltd., Bangalore, India.

Board of Directors

At the year ended March 31, 2022, the Board of Directors comprised of one Promoter Director,
and two Independent Directors including a Woman Director. As per the Articles of Association of
the Company, one third of the Directors are liable to retire by rotation at the Annual General
Meeting of the Company, every year. Ms. Leena Paula (DIN 02013058) retires by rotation and
being eligible, offers herself for reappointment at the ensuing Thirty Third Annual General
Meeting.

Number of meetings of the Board

The Board of Directors of the Company met five times during the year. The details of Board
Meetings are provided in the Corporate Governance Report. The gap intervening between two
meetings of the board is within the time prescribed under the Act and LODR Regulations.

DIRECTORS AND KEY MANAGERIAL PERSONNEL

There are no changes in the board composition. The following are the board members:
a)T.S.Ravi Chandar, Managing Director

b) Leena Paul, Independent Woman Director

c¢) Jaiji Oommen, Independent Director

11
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14.

15.

16.

17.

COMPANY’S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF
REMUNERATION AND DISCHARGE OF THEIRDUTIES:

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration
Committee are not applicable to the Company.

DECLARATION BY INDEPENDENT DIRECTOR

The provisions relating to declaration by Independent Director is not applicable to this
company.

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS
CORPORATE SOCIAL RESPONSIBILITY INITIATIVES:

The provisions of Corporate Social Responsibility is not applicable to the company.
RISK MANAGEMENT POLICY:

The Company has developed and implemented a risk management policy which identifies
major risks which may threaten the existence of the Company. The same has also been
adopted by your Board and is also subject to its review from time to time.

18. SUBSIDIARY, JOINT VENTURE AND ASSOCIATE COMPANY:
Particulars | Country| CIN/GLN Holding/ % holding as| Applicable
Subsidiary | at March 31, | Section
2022
Intertec India U27320KA2004PTC033471| Subsidiary | 100% Section
Forge Pvt. 2(87)
Ltd

19. SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS:

There are no significant and material orders passed by the regulators against the
company during FY-2021-22.

20.

CHANGES IN SHARE CAPITAL.:

There is no change in the Share Capital during the year under review.

21.

STATUTORY AUDITORS:

M/s Anand Amarnath &Associates, Chartered Accountants, the Auditors of the company
who hold office upto the conclusion of the ensuing AGM have completed five years as
statutory auditors of the company. M/s. Anand Amarnath &Associates are eligible for re-

12
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22.

23.

24,

25.

26.

27.

28.

appointment for a further period of 5 years. M/s. Anand Amarnath &Associates have given
their consent for their re-appointment as Statutory Auditors of the Company and has issued
certificate confirming that their re-appointment, if made, will be within the limits prescribed
under the provisions of Section 139 of the Companies Act, 2013 (‘the Act') and the rules
made thereunder. This is subject to Shareholders' approval. The Board of Directors has
proposed the re-appointment of Anand Amarnath &Associates, Chartered Accountants as
the statutory Auditor of the company, subject to shareholder approval, pursuant to section
139 of the CompaniesAct, 2013.

AUDITORS' REPORT:

The Auditors' Report does not contain any significant qualification. As per the amended
notification, the provisions regarding maintenance of cost records is not applicable to the
company as the turnover is less than the prescribed limit.

EXTRACT OF ANNUAL RETURN:

As required pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014 an extract of annual return in
MGT-9 as a part of this Annual Report as is annexed.

PARTICULARS OF LOANS, GUARANTEES ORINVESTMENTS UNDER SECTION 186:
NotApplicable.

DEPOSIT:
The Company has neither accepted nor renewed any deposits during the year under review.

PARTICULARS OF CONTRACTS ORARRANGEMENTS WITH RELATED PARTIES:
There were no related party transactions during the year except as provided in AS-18:

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREGIN
EXCHANGE EARNING AND OUTGO:

There is no information to be provided regarding conservation of energy, technology
absorption, foreign exchange earnings and outgo.

TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND:
Since the appointed bankers M/S Vijaya Bank is unable to provide the list of unclaimed
dividend holders, the Company is unable to deposit/transfer the unpaid or unclaimed
dividend amount of Rs.117,000/ to Investor Education and Protection Fund (IEPF). This
amount pertains to unclaimed dividend of FY-2004-05, which is over seven year period. The
company is pursuing available options to complete this openissue.

13
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29.

Corporate Governance:

The Company is committed to maintain the highest standards of Corporate Governance. The
Directors adhere to the requirements set out by the Securities and Exchange Board of India's
Corporate Governance practices and have implemented all the stipulations prescribed. The
Report on Corporate Governance as stipulated under Clause 49 of the Listing Agreement
forms part of Annual Report. The declaration regarding compliance with company code of
Business Conduct and Ethics for Directors and Management Personnel forms part of Report
on Corporate Governance.

The requisite Certificate from the Auditors of the company, M/s. Anand Amarnath & Associates,
confirming compliance with the conditions of Corporate Governance as stipulated under Clause
49 of the Listing Agreement, is attached to this report.

. Response to Qualifications by the Auditor:

Intertec Technologies Ltd:

Operations and Dues from WOS Intertec America: During the FY-2013-14 the company
merged the assets and liabilities of the WOS Intertec America Inc with the parent company.
The necessary adjustment and changes to the balance sheet are yet to be incorporated.

Delay in receivable: With global economy being seriously affected due to Covid-19
pandemic, several of our customers who are unable to pay the dues have either closed or
filed for bankruptcy. Considering the hard economic reality, the company decided to write-off
several of the old customer's dues during the financial year 2019-2020& FY 2020-21. The
current balance sheet and Annexures provide the details in this regard.

Dues from Cimotec Hydro Pvt Limited: We are receiving small amounts regularly and we are
confident of recovering most of the balance due.

The Managementis making all-out effort to realize the money due.

Loan from ex-Director: The company plans to close the short-term temporary loan received
from ex-Director amounting to Rs.34.57/- lacs during the course of this financial year.

Wholly Owned Subsidiary Intertec Forge Pvt Ltd.:

i)
ii)

Confirmation of balance from Debtors: During the previous financial year we could not get
confirmation of balance from the debtors. We have written-off few of the amount dues from
debtors who have closed the business. We will continue our effort to recover the dues during
the course of this financial.

Share application money in WoS Intertec Forge Pvt Limited amounting to Rs 41,700,000/-

The company has closed the term loan facility availed with State Bank of India. Hence we do
not have the compulsion of meeting the necessary debt, equity ratio of the bank. Thus the
board of Directors in its meeting held on 1/9/2017, in consent with the holding company has
proposed to treat this share deposit money as unsecured loan. It is proposed to be transfer
the share deposit amount of Rs.41,700,000/- to unsecured loan from the parent company
during the current financial year.

14
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iv)

Delayed/non-payment of statutory dues:

We confirm there is delay in payment of statutory dues. We could not pay the statutory dues
in time as the working capital loan turned NPA and hence affected the cash flow and
business volume. The company has borrowed money and cleared the NPA and also closed
the loan account with State Bank of India. We propose to clear all the statutory dues once the
business returns to normal and cashflow supports the same.

31.DIRECTORS' RESPONSIBILITY STATEMENT:

(@)

(c)

(d)
(e)

Pursuant to Section 134 of the Companies Act, 2013, the Directors state and confirm
that:

in the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures:

The directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the company at the end of the financial year and of the profit and
loss of the company for that period

the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets
of the company and for preventing and detecting fraud and otherirregularities

the directors had prepared the annual accounts on a going concern basis; and

the directors had devised proper system to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

32. ACKNOWLEDGEMENTS

The directors place on record their sincere appreciation for the assistance and co-operation
extended by Bank, all employees, members and all others associated with the company.

Date: 2™ Sep 2022
Place: Bangalore

For and on behalf of the Board of Directors
INTERTEC TECHNOLOGIES LIMITED

(T S RAVICHANDAR) (Jaiji Oomen)
DIRECTOR DIRECTOR
(DIN: 01684760) (DIN: 08086740)

15
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Annexure to the Directors' Report
Extract of Annual Return

Form No. MGT-9

(As on the Financial Year ended on 31st March, 2022)
[Pursuant to Section 92(3) of the Companies Act, 2013 and
Rule 12(1) of the Companies (Management and Administration) Rules, 2014]

. REGISTRATION AND OTHER DETAILS

) CIN : L85110KA1989PLC010456
i) Registration Date : 19/10/1989
iii) Name of the Company : INTERTEC TECHNOLOGIES LIMITED

iv) Category/Sub-Category of the Company : Company limited by Shares/Indian Non-
Government Company

v) Address of the Registered Office :NO. 28, SHANKARMUTT ROAD, BANGALORE
and Contact details

vi) Whether listed Company : Listed on Metropolitan
Stock Exchange of India Limited

vii) Name , Address and contact details of
Registrar and Transfer Agent, if any : KFin Technologies Private Limited
Karvy Selenium Tower B, Plot 31-32, Gachibowli,
Financial District, Nanakramguda,
Hyderabad — 500 032.
Unit: ICE/DOC

II. PRINCIPAL BUSINESS OF THE COMPANY
No| Name and Description of the Product |NIC Code of the Product

% of the total turnover
of the Company

IT Services in the area of IT service 72291,72295 100%
Management and Telecom
Service Management

16
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PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

Particulars Country CIN/GLN Holding/ % holding | Applicable
Subsidiary | as at March| Section
31, 2022
Intertec Forge | India U27320KA2004PTC033471| Subsidiary 100% Section 2(87)
Pvt Ltd

SHARE HOLDING PATTERN [EQUITY SHARE CAPITAL BREAKUP AS PERCENTAGE OF TOTAL EQUITY]

(1) SHAREHOLDING OF PROMOTERS & Promoter Group

Shareholding as at 1/4/2022 Shareholding as at 1/4/2021
Name of the No of % of total % OF Shares Name of the No of % of total % OF Shares
Shareholder Shares shares pledged/ Shareholder Shares shares pledged/
of the encumber ed to of the encumber ed to
Company total shares Company | total shares
TS RAVI 1482960 19.61% Nil TS RAVI 1482960 19.61% Nil
CHANDAR CHANDAR
SARASWATHI 0 0 Nil SARASWATHI 0 0% Nil
RC RC
SOLARIS : SOLARIS :
COMPUTERS 25000 0.33 Nil COMPUTERS 25000 0.33 Nil
PRIVATE PRIVATE
LIMITED LIMITED

(1l1) Shareholding Pattern of Top Ten Shareholders (Other than Directors, Promoters)

Share holding as on
31/03/2022

Shares

Per

centage

Share holding
1/04/2021

Shares

‘ Percentage

MCS CONSULTING PRIVATE
1 | LIMITED 1326060 17.5371 | 1326060 17.5371
2 | ALPHA MAILFAST PRIVATE LIMITED 941570 12.4523 941570 12.4523
BUVANAGIRI KUPPUSWAMYNAIDU
3 | AMARNATH 742620 9.8212 742620 9.8212
4 | KS EKALAVYA 514285 6.8014 | 514285 6.8014
5 | CHETHANAV 292857 3.873 292857 3.873
6 | MANGAL BHANSHALI 100000 1.3225 100000 1.3225
7 | SUMAN BHARTIA 100000 1.3225 100000 1.3225
8 | P SRINIVAS 90000 1.1903 90000 1.1903
9 | DEEPAK SRINIVAS 90000 1.1903 90000 1.1903
10 | G PRAVEEN 84990 1.124 84990 1.124
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Research & Development

Particulars of Research and Development, Conservation of energy, technology absorption and
Foreign exchange earnings and Outgo etc.

Particulars required under Section 217 (1)(e) of the Companies Act, 1956 read with Rule 2 of the
Companies (Disclosure of Particulars in the Report of Board of directors) Rules, 1988 is given in
the Annexure Il to the Report.

Particulars of Employees

The details of Employees of the Company who received remuneration in excess of the limits
prescribed under Section 217 (2A) of the Companies Act, 1956 read with the Companies
(Particulars of Employees) Rules, 1975 is given in the Annexure-lll to the report.
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MANAGING DIRECTOR

Place: Bengaluru
Date: 2" September 2022
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Overview

MANAGEMENT DISCUSSION AND ANALYSIS

OF FINANCIAL CONDITION AND RESULTS OF OPERATIONS

The financial statements have been prepared in compliance with the requirements of the
Companies Act, 2013, and the Generally Accepted Accounting Principles (GAAP) in India. The
management of Intertec Technologies Ltd accepts responsibility for the integrity and objectivity
of these financial statements, as well as for various estimates and judgments used therein. In
addition to the historical information contained herein, the following discussion includes forward
looking statements which involve risks and uncertainties, including, but not limited to, risks
inherent in the Company's growth strategy, dependence on certain clients, dependence on
availability of qualified technical personnel and other factors discussed in this report.

Financial Review

1.

Share Capital

The total shareholders' fund as at March 31, 2022 is Rs.21,83,13,865/- of which equity capital is
Rs. 7,56,07,350/- comprising of 75,60,735 equity shares of Rs. 10/- each.

Reserves and Surplus

2.1

Debt
3.1

As at March 31, 2022 the reserves and surplus of the Company aggregated
toRs.1427.06/lacs as against Rs. 1438.83 lacs in the previous year, a decrease of Rs.
11.77 lacs.

Share premium account represents the premium collected on the 539,600 equity
shares issued at a premium of Rs. 50/- per share to friends, relatives and associates
and 12,10,400 equity shares issued at a premium of Rs. 50/- per share through an
Initial Public Offer in the year 2000 and the 5,40,000 equity shares issued at a
premium of Rs. 6.67/- per share to the shareholder's of Intertec Forge Pvt Ltd during
the year 2004-05. (i.e. Rs. 36.00 lacs) A sum of Rs.1.35 lacs which was received on
5400 shares @ Rs.25/- per share, which have been forfeited, has been transferred
to Capital Reserve A/c. However only 4700 of these forfeited shares have been re-
issued (towards un-issued 700 shares,the share capital of Rs.7000/- and share
premium of Rs.17,500/- should be refunded to M/S Alpha MailFast Pvt. Limited).
Also included is share premium of Rs. 55,903,320/- collected on preferential
allotment of 17,57,142 Equity Shares during financial year 2011-12.

The total secured debtas at March 31,2021 is NIL. (PY: NIL).

Unsecured Loans

41

The total unsecured debtas at March 31, 2022 is 444.46 lacs(PY:Rs.191.78 lacs).
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5. FixedAssets
5.1 Duringthe year, the Company has notinvested in fixed assets.
6. Investments
6.1  Duringthe year, the company did not make any new or additional capital investment.
6.2 As stipulated in the Listing Agreement with Stock Exchanges, the consolidated
financial statements have been prepared by the company in accordance with the
relevant accounting standards issued by the Institute of Chartered Accountants of
India. The audited consolidated financial statements together with Auditors Report
thereon form the part of Annual Report.
7. Inventories
7.1 Duringthe year closing stock of inventory is Rs. 1,20,000/-.
7.2  The Company does not value the unbilled / unaccepted value of software products
and services as atthe year-end.
8. Sundry Debtors
8.1 The major customer of the Company is T.Abdul Wahid & Sons Ltd.
8.2  Allthe debtors are generally considered good and realisable.
8.3 Theage profile is given below:
Period in days Year ended 31/3/2022 Year ended 31/3/2021
Value in (Rs. Lacs) % Value in (Rs. Lacs) %
Less than 180 days 0 0% 0 | 100%
More than 180 days 10.41 100% 10.41 | 100%
TOTAL: 10.41 100% 1 10.41 | 100%

Note: Rs.238.68 lacs which is Long Term Trade receivables included in the debtors more than
180 days to be recovered within 18 months

8.4 Duesfrom Companies under the same managementis Rs. NILlacs (PY: NIL).
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9. CashandBankbalances

10.

11.

12.

13.

14.

15.

9.1  The bank balances includes Nil (PY Rs. Nil) in fixed deposit accounts and Rs.
1.49lacs (PY: Rs. 1.49lacs) in various current accounts,which includes cash in hand
of Rupees 4.45 lacs (PY:4.83lacs)

Loans and advances

10.1 Advances recoverable in cash, kind or value to be received, are primarily towards
prepayments for value to be received. Rs. Nil lacs advance income tax is paid during
the financial year (PY: Nillacs). Tax deducted at source is Rs. Nil (PY NIL lacs).

10.2 Deposits represent electricity deposit, telephone deposit, and advances of like
nature, and also Inter-Corporate Deposits.

Current Liabilities

11.1  Sundry creditors - for expenses include creditors for operational expenses, accrued
salaries and benefits.

Provisions
12.1 Provision for taxation denotes estimated income tax liabilities is NIL (PY Rs. NIL
lacs).

Preliminary Expenses
13.1 Preliminary expenses during the yearis NIL (PY: NIL)

Financial Instruments

14.1 Letters of Credit - the Company has not utilized the same in the current year as well
as the previous year.

14.2 Guarantees - the Company has utilized to the tune of Rs. NIL ( PY : Rs. NIL)

Profit & Loss Account
15.1 Income

15.1.1 The Company derives its income from software development and software
services.

(Rs. in lacs)

. Year ended 31/3/2022 | Year ended 31/3/2021

Particulars
Value % Value %
Software Development & Software

Service 0 00 0 100.00
Interest & Other Income 0 00 0 0.00
TOTAL 0 100 0 100.00
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15.2 Non-operatingincome

15.2.1 Non-operating income presently consists of foreign exchange difference on the
Foreign Currency account of the Company.

15.3 Expenditure
15.3.1 The total expenditure has decreased from Rs.9.0 lacs toRs. 7.39 lacs which is a
decrease of 18 %.
15.3.2 The software development and manufacturing expensesis NIL (PY NILlacs).

15.3.3 The Company incurred marketing, administration, provision for doubtful debts,
bad debts written off and other expenses which have decreased to Rs. 7.39
lacs(PY:9.00lacs).

15.4 Operating profits/loss

15.4.1 During the year, the Company made an operating loss (loss before depreciation
andtax) of Rs.7.39 lacs (PY:operating lossof Rs.9.0 lacs).

15.5 Interestandbank charges

15.5.1 The Company incurred an expenditure of Rs.0.01 lacs as against Rs. 0.01 lacs
during the previous year.

15.6 Depreciation

15.6.1 The Company provided a sum of Rs.4.37 lacs (PY: Rs. 4.65 lacs) towards
depreciation on its assets.

15.7 Provisionfortax

15.7.1 The Company has no tax liability (P.Y.NIL lacs) after considering the exemptions
forincome from software services under the Income Tax Act, 1961.

15.7.2 Prior period item consists of the share transfer fees which was accounted earlier
twice is reversed now.

15.8 NetProfit/Loss

15.8.1 The netloss of the Company (before tax) amounted to Rs. 11.77 lacs
(PYRs. 13.66lacs).

15.9 Earnings per share

15.9.1 Earnings per share as on the Balance Sheet date was Rs. -0.015 as against Rs.
0.018 (annualized) per share for the previous year.

15.10 Subsidiary Companies:
There are two wholly owned subsidiary companies which are Non-Listed companies:

a) Intertec Forge Private Limited, Bangalore, India.
b) Intertec America Inc., USA (merged with parent company from 30/05/2014)
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REPORT ON CORPORATE GOVERNANCE

The report on Corporate Governance is pursuant to Clause 49 of the Listing Agreement entered
into with the Stock Exchanges and forms a part of the report of the Board of Directors. The
Company has complied with all the applicable requirements of revised Clause 49 of the Listing
Agreement.

1.

Philosophy on the code of Corporate Governance

Intertec Technologies Limited which endeavors to implement the best Corporate
Governance practices by adhering to the well defined policy Framework, continuously
reviews its policies and practices of Corporate Governance with a clear goal not merely to
comply with statutory requirements in letter and spirit but also to implement the best
international practices of Corporate Governance, in the overall interest of all the
stakeholders. The Company's philosophy on Corporate Governance is to meet the
aspirations and expectations of all stakeholders and the same is demonstrated in
shareholders returns and performance of the Company. The cardinal principles such as
accountability, independence, trust, responsibility, transparency, fair and timely
disclosures, etc., serve as the means of implementing the philosophy of Corporate
Governance. The Company is having the best policies and practices with respect to the
employment and employee satisfaction and the same is reflected in the stability of senior
management, low attrition across various levels and increased productivity.

Your Company has constantly striven to implement the best Corporate Governance
practices and we believe that it shall go beyond adherence to the regulatory framework.
Your Company's corporate structure, business and disclosure practices have been aligned
to its Corporate Governance Philosophy. We will continuously endeavor to improve in
these aspects on an ongoing basis.

Board of Directors

(i) Compositionand provisions as to Board and Committees:
The Board of Directors of the Company comprises 3 (three) Directors. Mr.T.S
Ravichandar is the Chief Executive Officer & Managing Director. Mr. Jaiji Oomen and
Ms. Leena Paul are Independent Non — Executive Directors.

Meeting of the Board of Directors held during the year 2021-22 are detailed hereunder:

SI No Date of the Board Meeting Event occurred
1. 30th May 2021 Approval of Accounts for FY-2020-21
2. 4thSeptember 2021 32"“AGM Notice, Annual Report review and approval
3. 13th August 2021 Approval Accounts of Q1 FY2021-22
4. 12thNovember 2021 Approval Accounts of Q2 FY2021-22
5. 11thFebruary 2022 Approval Accounts of Q3 FY2021-22
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*Membership across all companies excluding private Companies, Foreign Companies and
Companies under Section 25 of the Companies Act, 1956. (ii) (iii) (iv) The details of the
Directors as on 31st March 2022 and their attendance at the Board / Last Annual General
Meeting are as follows:

Name & Catego K X
e ) .3 © .6 3
=588 |53
ge] o lmse | = o
@ EluE |8 g |
= 5T | 26|09 |85 |5
5 & S| vQ|e2 |0 |83
= P I el o —
o€ ng (22| 2 o w |2 %
© 5 Dol og|lo= |2c |20
Qo o £ EC |28 15932 |8=
o > o ol &€ leg |~
< 5} =S 0w |2 = T = c
= |52|2E |EE |2
e 3|55 |25 |F
<0123 |58
Mr T.S Ravichandar / Promoter 28.09.2012 4 3 1 Yes
Ms. Leena Paul/Independent 28.09.2012 3 9 2 0 No
Mr Jaiji Oommen / Independent 15.02.2018 4 1 1 0 |Yes

**Chairmanship and Membership of Audit Committee and Shareholders/Investors Grievance Committee only.

Ms. Leena Paul, Independent Director, appointed on 28.09.2012, retires by rotation and
being eligible, offers himself for appointment.

Relationship between Directors:

No Director is related to any other Director on the Board in terms of the definition of 'relative’
given under the Companies Act, 2013.

Code of conduct:

The Board of Directors of your Company have laid down a Code of Conduct (“the Code”)
applicable to all Board Members and Senior Management. A Declaration from the CEO to
the effect that all the Board Members and Senior Management Personnel have affirmed
compliance with “the code” forms a part of this report.

3. Audit Committee
The Company has a qualified and independent Audit Committee with two members. Mr. Jaiji
Oommenis the Chairman of the Committee and Ms. Leena Paul (both are Independent
Directors) are the members.
The audit committee has the following powers:
1. Toinvestigate any activity within its terms of reference.
2. Toseekinformationfromanyemployee.
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3. To obtain outside legal or other professional advice.
4. To secure attendance of outsiders with relevant expertise, if it considers necessary.

The role of the Audit Committee includes the following:

1.

Overview of the Company's financial reporting process and the disclosure of its financial
information to ensure that the financial statements are fairly stated.

Recommending the appointment and removal of external auditors, fixation of audit fee and
also approval for payment for any other services.

Reviewing the internal audit system and scope of internal audit.

Reviewing with the management the annual financial statement before submission to the
Board with particular reference to:

a. Mattersrequired to be included in the Directors Responsibility Statementin the Board's
Report, in terms of Section 134(3)(Clause (2AA) of Section 217 of theCompanies Act,
1956).

b. Changes, if any, in accounting policies and practices and reasons for the same.

c. Major accounting entries involving estimates based on the exercise of judgment by
management.

d. Significant adjustments made in the financial statements arising out of audit findings.

e. Compliance with the listing and other legal requirements relating to financial
statements.

f. Disclosure of related party transactions.
g. Qualificationsin the draft audit report.

Note : The company couldn't pay Income tax liability of Rs.14.91Lacsdue to cash flow problems
since the Company has Invested large amounts into subsidiaries it could not honor the tax
liability. The company is keen to clear the tax liability during the current year.

5.

Reviewing, with management, the quarterly financial statements before submission to the
board for approval.

Reviewing, with the management, the statement of uses / application of funds raised
through an issue (public issue, right issue, preferential issue, etc) the statement of funds
utilized for purposes other than those stated in the offer documents / prospectus / notice
and the report submitted by the monitoring agency, monitoring the utilization of proceeds of
a public or rights issue, and making appropriate recommendations to the Board to take up
steps in this manner.

Reviewing, with the management, performance of statutory and internal auditors, and
adequacy of internal control system.
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8.

Reviewing the adequacy of internal audit function, if any, including the structure of the
internal audit department, staffing and seniority of the official heading the department,
reporting structure, coverage and frequency of internal audit.

9. Discussion with internal auditors on any significant findings and follow up thereon.

10. Reviewing the findings of any internal investigations, by the internal auditors into
matters where there is suspected fraud or irregularity of a failure of internal control
systems of a material nature and reporting the matter to the Board.

11. Discussions with statutory auditors before the audit commences, about the nature
and scope of audit as well as post-audit discussions to ascertain any area of concern.

12. To look into the reasons for substantial defaults in the payment to the depositors,
debenture holders, shareholders (in case of non-payment of declared dividends) and

creditors.
13. To review the functioning of the Whistle Blower Mechanism, in case the same is
existing.
14. Carrying out any other function as is mentioned in the terms of reference of the Audit
Committee.
(iii) FourAudit Committee Meetings were held during the year 2021-22. The attendance is
as follows:
Name Number of Meetings Attended
Ms.Leena Paul 4
Mr Jaiji Oommen 4

The requirements regarding Number of Meetings to be held, quorum and the time gap
between two meetings were in accordance with the requirements of Clause 49 of the listing
agreements.

Remuneration Committee and Remuneration to Directors.

(i)(ii) & (iii) The Board has constituted a Remuneration Committee to determine on their
behalf and on behalf of the shareholders, the Company's policy on specific remuneration
package for executive directors including pension rights and any other compensation.

The committee reviews and decides the overall remuneration of the key employees of the
company including Managing Director and the Executive Directors.

Mr. Jaiji Oommenis the Chairman of the committee and Ms. Leena Paul is Member, both are Non
executive, Independent Directors.

The committee has been empowered to review/recommend appointment and
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remuneration of the executive and non-executive Directors. The committee met once
during the financial year where the Chairman, Mr. Jaiji Oomen and Leena Paul (member)
were present.

(iv) Remuneration Policy:

(v)

At present the Managing Director and the Executive Directors are not drawing any salary
or benefits and hence is in accordance with the service contracts entered into with them,
the terms and conditions of which are approved by the Remuneration Committee, the
Board as well as shareholders of the Company. No sitting fees are paid to the Directors
of the Company for attending the Board/Committee meetings. Only conveyance
expenses are paid to the independent directors.

(a). The details of the remuneration paid to the Directors during the year 2021-22 are
given below:

Amount in Rupees

Name of the Director Salary Perquisites Total
Mr T.S Ravi Chandar NIL NIL NIL
Ms. Leena Paul NIL 30,000 30,000
Mr Jaiji Oommen NIL NIL NIL

5. Shareholders/Investors Grievance committee:

(i)

The Shareholders and Investors Grievance Committee of the Board is empowered to
oversee the redressal of investor's complaints pertaining to share transfer, non-
receipt of annual reports, dividend payments, issue of duplicate certificates, transfers
and transmission of shares and other miscellaneous complaints. The committee also
approves the transfer/ transmission etc., of shares.

The Shareholders / Investors Grievance committee consists of the following
Directors.

Mr T.S Ravi Chandar Chairman

Mr.Jaiji Oomen Member

During the year, one meeting was held and the attendance was as follows.
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Name of the Member No of Meetings
Attended
Mr T.S Ravi Chandar 1
Mr.Jaiji Oomen 1

(i) Mr.R.Nagarajan, Company Secretary, acts as a Compliance Officer.

(i) (iv) & (v) the total number of complaints received and replied to the satisfaction of
shareholders during the year under review was Nil. There were no outstanding
complaints as on 31st March 2022.

6. General Meetings:
(I) & (ii) Location and time where last three AGMs were held and the Special Resolutions

passed.
Financial Year 2018-19 2019-20 2020-2021
Date, Time and Venue | 28" September 2019, 30" September 30" September
11.00AM 2020,T:12:00hA ; 2021, 11:00
. noonThrough Audio [ AMThrough Audio
Presidents Lounge Visual/Other Audi | Visual/Other Audi
The Bangalore City Visual Means Visual Means
Institute,
#8,

Pampa Mahkavi Road,
Opp. MakkalaKoota,
Basavanagudi
Bengaluru — 560 004.

Special Resolutions | No Special No Special No Special

Passed Resolutions Resolutions Resolutions
Passed during Passed during Passed during
2018-2019 No 2019-20 2020-21

Special
Resolutions

28




THIRTY THIRD ANNUAL REPORT -2021-2022

7.

Disclosures:

(i)

(iif)
(iv)

(vi)

(vii)

Basis of Related party transaction

Your Company places details with respect to related party transactions before the
Audit Committee periodically.

No transaction of a material nature has been entered into by the Company with
Directors or Management and their relatives etc. that may have a potential conflict
with the interest of the Company.

There has been no instance of non-compliance by the company on any matter
related to capital markets. Penalties or strictures being imposed by SEBI or Stock
Exchanges was not applicable.

Whistle Blower Policy is at present not adopted by the Company.

All the Mandatory requirements of corporate governance clause have been complied
with by the Company and compliance with non-mandatory requirements have been
detailed under SI. No.10 of this report.

Disclosure of accounting treatments

Your Company has followed all relevant Accounting Standards while preparing the
financial statements.

Risk Management

The Company has laid down risk assessment and minimization procedures which are
in line with the best practices in the industry and as per its experience and objectives.
The risk management system is reviewed periodically and updated.

No significant material transaction has been made with the non-executive directors
vis-a-vis the Company.

Name No of Shares % of Holding
Mr T.S Ravichandar 1482960 19.61%
Mr Jaiji Oomen 0 0
Ms.Leena Paul 0 0

(ix) CEOI/CFO Certification.

CEOQI/CFO has given a certificate to the Board as contemplated in Clause 49 the
listing agreements.
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8 A. Means of Communication

I) Quarterly results, meeting notice are published in National and Regional
newspapers.(The periodic financial results were not published in Newspaper).

(i) The financial result of the company is displayed in the investor section of the
Company's Website www.intertec1.com.

9. General Shareholder Information:

(i) [Annual General Meeting

Date and time Friday, 30th of September 2022 at
11.00 A.M.
Through Audio Visual/Other Audio Visual
Venue Means(OAVM).

(ii) [Financial Calendar (Tentative):

Results Reporting

Quarter ended 30th June 2022 On or before 14th August 2022
Quarter ended 30th September 2022 On or before 14th November 2022
Quarter ended 31st December 2022 On or before 14th February 2023
Quarter ended 31st March 2023 On or before 30th May 2023

AGM for approval of Audited accounts for the On or before 30th September 2023
year ended 31st March 2023

Financial year 1st April to 31st March
(iii) [ Details of Book closure From24th September 2022 to
30"September 2022

(iv) | Dividend

payment No

Listing of Equity Shares on Stock Metropolitan Stock Exchange of India
(v) | Exchanges Ltd.
(vi)

Stock code:

a. Trading code/symbol: INTERTEC

b. Demat ISIN Number in NSDL and
CDSL INE137B01010

for equity shares

Listing fee Paid up to date
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(vii) Stock Market Data: Not Applicable:

No trading.

(Share transfer and communication
regarding share certificate, dividends and
change of address)

KFin Technologies Pvt. Ltd.
Selenium Tower B,

Plot 31-32, Gachibowli, Financial
District, Nanakramguda, Hyderabad-
500 032. P : +91 040 67161530

(ix) Share Transfer System

Presently the share transfers which are received in physical form are processed and the

share certificates returned within a period of 15 to 16 days from the date of receipt, subject to the

documents being valid and complete in all respects. The Share transfers/transmissions are

approved by shareholders/Investors Grievance Committee.

(x) Distribution of Shareholding as on 31st March 2022

No of % of
Category Cases Cases

Total % of
Shares Amount Amount

1-5000 4354 93.6143 511546 511560 6.7652
5001- 10000 127 2.7306 97249 972490 1.2861
10001- 20000 64 1.376 9401 944010 1.2485
20001- 30000 24 0.516 57680 57680 0.7628
30001- 40000 6 0.129 21290 212900 0.2816
40001- 50000 20 0.43 91100 911000 1.2048
50001- 100000 21 0.4515 17154 | 1171540 2.3429
100001& Above 0.7617 6511015 | 65110150 86. 1082

4651 _ 7561435 | 75614350 100.000
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SHARE HOLDING PATTERN AS ON 31/03/2022(WITH PAN GROUPING)

No. of No.of
Particulars cases shares % Equity

Promoter 1482960 | 19.61215

Promoter group 25000 | 0.330625

OVERSEAS CORPORATE BODIES 50000 0.66125
i.Individual shareholders holding nominal

4 | share capital up to Rs.2 lakhs 4545 1019006 | 13.47636
ii.Individual shareholders holding nominal

5 | share capital in excess of Rs. 2 Lakhs 16 2355744 | 31.15472

6 | NON RESIDENT INDIANS 4 28600 | 0.378235

7 | NON RESIDENT INDIAN NON REPATRIABLE 16 1370 | 0.018118

8 | BODIES CORPORATES 66 2598755 | 34.36854

4651 7561435 100

(xi) Dematerialization of shares and Liquidity.

As on 31st March 2022,97.19% (73,48,580 shares) of the Company's total paid up
capital representing 7561435 shares was held in dematerialized form and the
balance 2.82% representing 212855 shares were held in physical form.

Secretarial Audit: As stipulated by the Securities and Exchange Board of India, a
qualified Practicing Company Secretary carries out the Secretarial Audit and provides
a report to reconcile the total admitted capital with the National Securities Depository
Limited (NSDL) and Central Depository Services (India) Limited (CDSL) and the total
issued and listed capital. This audit is carried out every quarter and the report thereon
is submitted to the stock exchanges and is also placed before the Board of Directors.
The audit, inter-alia, confirms that the total listed and paid up capital of the company is
in agreement with the aggregate of the total number of shares in dematerialized form
(held with NSDL and CDSL) and total number of shares in physical form.

(xii) Company has not made any ADR/GDR issue.

(xiii) The company is located at:
28, Shankar Mutt Road, Bengaluru—560 004

(xiv) Address for correspondences:
(i) Correspondence for Shares held in Physical Form:
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(Share transfer and
communication regarding share
certificate, dividends
andchange of address)

KFin Technologies Private Limited
Selenium Tower B,

Plot 31-32, Gachibowli, Financial District,
Nanakramguda,Hyderabad-500 032.
P:+91040 67161530

E mail : mailmanager@kfintech.com

(i) For Shares heldin Demat Form to the Depository participant.

(iii) The Company has designated IR@intertec1.com as the e mail for the purpose of
registering complaints by investors.

(xv) Disclosure Regarding Suspense Account Pursuant to SEBI Circular
No.SEBI/CFD/DIL/LA1/2009/24/04 Dated April 24, 2009

Since there are no unclaimed shares lying in the escrow account, there is no
information to disclose under the above notification.

10. Non-Mandatory requirements.

1. The Company has an Executive Chairman on its Board.

2. The Remuneration Committee is constituted by the Board, the details of which are
provided under the heading “Remuneration Committee and Remuneration to

Directors”.

3. Thereare no qualifications in the Audit Report for the year 2021-22.

4. The Company has not adopted the other non-mandatory requirements as specified in
Annexure 1D of Clause 49 of Listing Agreement.

Date: 02-09-2022
Place: BENGALURU

For and on behalf of the Board

T.S Ravi Chandar Jaiji Oomen
CEO/M.D Director

CERTIFICATES UNDER CORPORATE GOVERANCE REPORT:

Certificate relating to the Code of Conduct for Directors/Senior Management.

This is to certify that as per revised Clause 49 of the Listing Agreement the code of conduct
has been laid down for all the Board Members and Senior Management of the Company. The
Board Members and Senior Management have affirmed compliance with Company's code of

Conduct for the year 2021-22.

Date: 02-09-2022
Place: BENGALURU

T.S Ravi Chandar
CEO/M.D.
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL STANDALONE
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

To the Members of
Intertec Technologies Limited

Report on the Financial Statements

We have audited the accompanying (standalone) financial statements of Intertec
Technologies Limited (“‘the Company”) which comprises the Balance Sheet as at March
31,2022, and the Statement of Profit and Loss for the year then ended and the cash flow
statement for the year ended and a summary of significant accounting policies and other
explanatory information.

Management's Responsibility for the (Standalone) Financial Statements

The company's Board of Directors is responsible for the matters stated in section 134(5)
of the companies act 2013 (“the Act”) with respect to preparation and presentation of
these financial statements that give a true and fair view of the financial position and
financial performance of the Company in accordance with the accounting principles
generally accepted in India, including Accounting Standards referred to under section
133 Of The Companies Act 2013 read with Rule 7 of the companies (Accounts) Rule
2014. This responsibility includes the maintenance of adequate accounting records in
accordance with provisions of the act for safeguarding the assets of the company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies ; making judgment and estimates that are reasonable
and prudent ; and design, implementation and maintenance of (adequate ) internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of accounting of the accounting records, relevant to the preparation and
presentation of the financial statements that gives a true and fair view and are free from
material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit.

We have taken into account the provisions of the Act, the accounting and auditing
standards and the matters which are required to be included in the audit report under the
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provisions of the Act and Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under
sub-section 10 of section 143 of the Act. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Company's
preparation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion
whether the company has placed an adequate internal financial controls system over
financial reporting and operating effectiveness of such controls. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of
the accounting estimates made by the Company's Directors, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Basis for Qualified Opinion

1. Note in the financial statements regarding closure of operations of Wholly
Owned Subsidiary Intertec America Inc USA, we are not in a position to
ascertain the realization of investment in Intertec America Inc USA and
company has not made any provision for investment made in the said
entity.

2. There are undue delay of receivables from customers / subsidiary
companies. And company has not made any provision for the doubtful

receivables. The amount of doubtful receivables are not ascertainable
from the financial statements

3. Receivable on account of sale proceeds of Investment in Cimotech Hydro
Machines Pvt Ltd is realized partially(pending since from financial year
2013-14).

4. Balances shown under debtors, advances, deposits and creditors are
subject to realization/confirmation/reconciliation/adjustment if any.

5. Therevenue fromIT services is NIL.
35




Intertec Technologies Ltd.

Opinion
In our opinion and to the best of our information and according to the
explanations given to us, except for the effects of the matter described in the
basis for qualified opinion paragraph, the Financial Statements give the
information required by the Act in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India:

a) inthe case of the Balance Sheet, of the state of affairs of the Company as at
March 31, 2022;

b) in the case of the Profit and Loss Account, of the loss for the year ended on
thatdate.

c) Inthe case of the Cash Flow Statement, of the cash flows for the year ended
on that date.

Report on other Legal Regulatory Requirement

1. As required by Companies (Auditors Report)Order 2016 (“the order”’) as amended
issued by the central government of India in terms of section 143(11) of the Act we give
in annexure a statement on the matters specified in paragraph 3 and 4 of the Order to
the extent applicable.

2. Asrequired by section 143(3) of the act, we report that

a) we have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our audit;

b) in our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books.

c) The Balance Sheet, Statement of Profit and Loss and cash flow statement dealt
with by this Report are in agreement with the books of account.

d) in our opinion, the aforesaid financial statements comply with the Accounting
Standards specified of section 133 Of the Companies Act 2013 read with Rule 7
of the companies (Accounts) Rules 2014.

e) On the basis of written representations received from the directors as on March
31, 2022, and taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2022, from being appointed as a director in terms of
section 164(2) of the Act.
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f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Reportin “Annexure B”.

g) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
giventous

i. The Company has disclosed the impact of pending litigations on its financial
position inits financial statements — Refer Note to the financial statements

i. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. There is unclaimed dividend pertaining to the financial year = 2004-05
amounting to Rs.1,11,715/- which were required to be transferred to the
Investor Education and Protection Fund by the Company.

For Anand Amarnath and Associates.
Firm Registration No.000121S
Chartered Accountants

B KAmarnath
Partner.
Member Ship No.:026536

Place: Bangalore
Date: 30.05.2022

UDIN: 21026536 AAAAAK5851
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ANNEXURE TO THE AUDITOR'S REPORT

(Referred to in our Report of even date on the accounts of Intertec Technologies Limited. for the
year ended 31* March 2022)

On the basis of such checks as we considered appropriate and according to the information and
explanation given to us during the course of our audit, we report that:

1. (@) The company has maintained proper records showing full particulars including
quantitative details and situation of its fixed assets.

(b) The Fixed Assets have been physically verified by the managementin a phased manner,
designed to cover all the items over a period of three years, which in our opinion, is
reasonable having regard to the size of the company and nature of its business.
Pursuant to the program, a portion of the fixed asset has been physically verified by the
management during the year and no material discrepancies between the books records
and the physical fixed assets have been noticed.

(c) The title deeds ofimmovable properties are held in the name of the company.

2. (a) The management has conducted the physical verification of inventory at reasonable
intervals.

(b) The discrepancies noticed on physical verification of the inventory as compared to books
records which has been properly dealt with in the books of account were not material.

3. The Company has not granted any loans, secured or unsecured to companies, firms,
Limited Liability partnerships or other parties covered in the Register maintained under
section 189 of the Act. Accordingly, the provisions of clause 3 (iii) (a) to (C) of the Order are
not applicable to the Company and hence not commented upon.

(@) As perthe explanations given to us the company has given an interest free unsecured
loans to its wholly owned subsidiary companies Intertec Forge Pvt Ltd amounting to
Rs.10,82.25 Lakhs (previous year Rs.829.27 lakhs) Also an amount of Rs.139.24
lakhs (previous year Rs.140.74 lakhs) is due from erstwhile subsidiary company
Cimotec Hydro Machines (P) Ltd.

(i) (a) AS there is no terms regarding repayment principal we are not in a position to
commenton the same.
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(b) As there is no repayment terms and there were no demand for repayment of

these loans the question of overdue is not ascertainable.

(c) The company has taken interest free unsecured loans from the director, Ex
Directors amounting to Rs. 193.76 lacs (previous year Rs. 189.23 lacs)

respectively.

However in our opinion and according to the information and explanations given to us, the
company has complied with the provisions of section 185 and 186 of the Companies Act, 2013 in
respect of loans, investments, guarantees, and security.

1.

As per information & explanation given by the management, maintenance of cost records
has not been prescribed by the Central Government under clause (d) of sub-section (1) of
section 148 of the Act and we are of the opinion that prima facie the prescribed accounts
and records have been made and maintained.

a)

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted/accrued in the books
of account in respect of undisputed statutory dues including Provident fund,
Employees' State Insurance, Income tax, Sales tax, Wealth tax, Service tax, Customs
duty, Excise duty, Value added tax, Cess, Professional tax and other material statutory
dues have not been regularly deposited during the year by the Company with the
appropriate authorities.

According to the information and explanations given to us, no disputed amounts
payable in respect of Provident Fund, Employees' State Insurance, Sales tax, Wealth
tax, Service tax, Customs duty, Excise duty, Value added tax, Cess, Professional tax
and other material statutory dues were in arrears as at March 31, 2022 for a period of
more than six months from the date they became payabile.

However With Respect To Income Tax Dues Company is paying the Tax Deducted at
Source on payment basis hence the amount of TDS outstanding for more than 6
months are not ascertainable from the books of account. However Rs .1,79,623/- was
outstanding in the books which is outstanding for a period of more than 6 Months.
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¢) According to the information and explanations given to us, there are no dues of
Income tax, Wealth tax, Sales tax, Value added tax, Service tax, Customs duty, Excise
duty and Cess which have not been deposited with the appropriate authorities on
account of any dispute other than those mentioned in Annexure | to this report.

d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company unclaimed dividend of Rs 1,11,715/-
related to the financial year 2004-05 was not transferred to investor education and
protection fund in accordance with the relevant provisions of the Companies Act,
2013(Section 125).

4. Inouropinion and according to the information and explanations given to us, the Company
has not defaulted in the repayment of dues to banks. The Company has not taken any loan
either from financial institutions or from the government and has not issued any
debentures

5. Based upon the audit procedures performed and the information and explanations given
by the management, the company has not raised moneys by way of initial public offer or
further public offer including debt instruments and term Loans during the year Accordingly,
the provisions of clause 3 (ix) of the Order are not applicable to the Company and hence
not commented upon.

6. Based upon the audit procedures performed and the information and explanations given
by the management, we report that no fraud by the Company or on the company by its
officers or employees has been noticed or reported during the year.

7. Based upon the audit procedures performed and the information and explanations given
by the management, the managerial remuneration has been paid or provided in
accordance with the requisite approvals mandated by the provisions of section 197 read
with Schedule V to the Companies Act.

8. Inouropinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 4
(xii) of the Order are not applicable to the Company

9. Inour opinion, all transactions with the related parties are in compliance with section 177
and 188 of Companies Act, 2013 and the details have been disclosed in the Financial
Statements as required by the applicable accounting standards.
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10. Based upon the audit procedures performed and the information and explanations given by
the management, the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year under review.
Accordingly, the provisions of clause 3 (xiv) of the Order are not applicable to the Company
and hence not commented upon.

11. Based upon the audit procedures performed and the information and explanations given by
the management, the company has not entered into any non-cash transactions with
directors or persons connected with him. Accordingly, the provisions of clause 3 (xv) of the
Order are not applicable to the Company and hence not commented upon.

12. In our opinion, the company is not required to be registered under section 45 IA of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the
Order are not applicable to the Company and hence not commented upon

For Anand Amarnath and Associates.
Firm Registration No.000121S
Chartered Accountants

B KAmarnath
Partner.

Member Ship No0.026536

Place: Bangalore
Date: 30.05.2022

UDIN: 21026536AAAAAK5851
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ANNEXURE B TO THE INDEPENDENT AUDITOR'S REPORT - 31* MARCH, 2022
(Referred to in our report of even date)

REPORT ON THE INTERNAL FINANCIAL CONTROLS UNDER CLAUSE (I) OF SUB-
SECTION3 OF SECTION 143 OF THE ACT

We have audited the internal financial controls over financial reporting of Intertec Technologies
Limited (“the Company”), as of 31st March, 2022 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

MANAGEMENT'S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS.

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal controls over financial reporting criteria established by the Company
considering the essential components of internal controls stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (“ICAI”). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to Company's policies, the
safeguarding of its assets, the Prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act 2013 (“the Act”).

AUDITORS' RESPONSIBILITY

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial reporting (the “Guidance Note”) and the
Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the
Act to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the ICAI. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.
Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal controls based
on the assessed risk. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial control system over
financial reporting.

MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

A company's internal financial controls over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
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statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial controls over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL
REPORTING

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial controls over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

OPINION

In our opinion, the Company has, in all material respects, an adequate internal financial control
system over financial Reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2021, based on the internal controls over financial reporting
criteria established by the Company considering the essential Components of internal controls
stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued
by ICAL.

For Anand Amarnath and Associates.
Firm Registration No.000121S
Chartered Accountants

B KAmarnath
Partner.
Member Ship No.026536

Place: Bangalore
Date: 30.05.2022
UDIN: 21026536 AAAAAK5851
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INTERTECTECHNOLOGIES LTD.,BANGALORE

Notes Forming part of accounts as at 31/03/2022.

SIGNIFICANT ACCOUNTING POLICIES

1. Basis of preparation

These financial statements have been prepared to comply in all material aspects with
applicable accounting principles in India, the applicable Accounting Standards prescribed
under Section 133 of the Companies Act, 2013 ('Act') read with Rule 7 of the Companies
(Accounts) Rules, 2014, the provisions of the Act (to the extent notified) and other
accounting principles generally accepted in India, to the extent applicable.

The financial statements have been prepared under the historical cost convention on an
accrual basis. The accounting policies have been consistently applied by the Company
and are consistent with those applied in the previous year

All assets and liabilities have been classified as current or non-current as per the
Company's normal operating cycle and other criteria set out in the Schedule Il to the
CompaniesAct, 2013. The financial statements are presented in Indian rupees.

2. Revenue recognition

Revenue from software development is recognized when all the significant risks and
rewards of ownership in the goods are transferred to the buyer as per the terms of the
contract, the Company retains no effective control of the goods transferred to a degree
usually associated with ownership and no significant uncertainty exists regarding the
amount of the consideration that will be derived from the sale of software products.

During the year there was no revenue from operation of software services.

3. Expenditure
Expenses are accounted on accrual basis and provision is made for all known losses and
liabilities.

4. Fixed assets:
Tangible assets are stated at acquisition cost, net of accumulated depreciation and
accumulated impairmentlosses, if any.

Tangible assets not ready for the intended use on the date of Balance Sheet are disclosed
as “Capital work-in-progress”.

Losses arising from the retirement of, and gains or losses arising from disposal of tangible
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assets which are carried at cost are recognized in the Statement of Profit and Loss.

Depreciation is provided on a pro-rata basis on the straight line method over the useful
lives asprescribedunder Schedule Il to the Companies Act, 2013.

5.Inventories
Inventories are valued at the lower of cost and net realizable value. Costis computed ona

weighted average basis.

6. Trade receivables and Loans and advances
Trade receivables and Loans and advances are stated after making adequate provisions

for doubtful balances.

7. Provisions and Contingent liabilities

Provisions are recognised when there is a present obligation as a result of a past event, it
is probable that an outflow of resources embodying economic benefits will be required to
settle the obligation and there is a reliable estimate of the amount of the obligation.
Provisions are measured at the best estimate of the expenditure required to settle the
present obligation at the Balance Sheet date and are not discounted to its present value.
These are reviewed at each year end date and adjusted to reflect the best current
estimate.

Contingent liabilities are disclosed when there is a possible obligation arising from past
events, the existence of which will be confirmed only by the occurrence or non-occurrence
of one or more uncertain future events not wholly within the control of the Company or a
present obligation that arises from past events where it is either not probable that an
outflow of resources will be required to settle the obligation or a reliable estimate of the
amount cannot be made.

8. Retirement Benefits to Employees:

The company's liability towards retirement benefit in the form of Provident Fund is fully
funded and charged to revenue expenditure. The company contributes to the employee's
provident fund maintained under the employee's provident scheme run by the Central
Government, and regularin making the payments.

Gratuity Liability is paid and accounted on a cash basis.

9.Income taxes
Tax expense for the year comprises current tax and deferred tax.
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Current tax is measured at the amount expected to be paid to (recovered from) the
taxation authorities using the applicable tax rates and tax laws.

Deferred tax is recognised for all the timing differences, subject to the consideration of
prudence in respect of deferred tax assets. Deferred tax assets and liabilities are
measured using the tax rates and tax laws that have been enacted or substantively
enacted by the Balance Sheet date. Deferred tax assets arerecognised and carried
forward only to the extent that there is a reasonable certainty that sufficient future taxable
income will be available against which such deferred tax assets can be realised. In
situations where the Company has unabsorbed depreciation or carry forward tax losses,
all deferred tax assets are recognised only if there is virtual certainty supported by
convincing evidence that they can be realised against future taxable profits. The carrying
amount of deferred tax assets is reviewed at each Balance Sheet date for any write down,
as considered appropriate.

Current tax assets and current tax liabilities are offset when there is a legally enforceable
right to set off the recognised amounts and there is an intention to settle the asset and the
liability on a net basis. Deferred tax assets and deferred tax liabilities are offset when
there is a legally enforceable right to set off assets against liabilities representing current
tax and where the deferred tax assets and deferred tax liabilities relate to taxes onincome
levied by the same governing taxation laws.

10. Foreign currency transactions

Foreign currency transactions are accounted for at the exchange rates prevailing at the
date of the transaction. Gains and losses resulting from the settlement of such
transactions and from the translation of monetary assets and liabilities denominated in
foreign currencies are notrecognised in the Statement of Profit and Loss, will be
accounted at the time of realization.

Forward exchange contracts outstanding as at the year-end on account of firm
commitment transactions are marked to market and the losses, if any, are recognised in
the Statement of Profit and Loss and gains are ignored in accordance with the
announcement of the Institute of Chartered Accountants of India on 'Accounting for
Derivatives'issued in March 2008.

11. Cash and cash equivalents
In the cash flow statement, cash and cash equivalents include cash in hand, term

deposits with banks and other short-term highly liquid investments with original maturities
of three months oraless.
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12. Earnings per share

The basic earnings per share is computed by dividing net profit after tax by the
number of equity shares outstanding for the period

13. AS 18 Related Party Disclosures:
A) Name of the related party and nature of relationship where control exists:

Name of Related Party | Nature of Relationship

Intertec Forge Pvt. Ltd. Wholly owned Subsidiary

Intertec America Inc. Wholly owned Subsidiary. Subsequentyly merged with the parent company

T S Ravi Chandar Key Managerial person

R Prithviraj & Associates | Ex-Key Managerial person

B K Amarnath Ex-Key Managerial person

B) Related Party Transactions:

Name of Related Party | Description of _ Amount Outstanding
Relationship Nature of Transactions | at the end of year
Amount (Rs.)
Intertec Forge Pvt. Ltd. | Subsidiary Loans & Advances 10,82,25,481
B K Amarnath Ex-Key Managerial person | Loans & Advances(cr bal) 20,20,900
Saraswathi.R.C Ex-Key Managerial person | Loans & Advances(cr bal) 1,937,364
T S Ravi Chandar Key Managerial person Loans & Advances (cr bal) 1,57,37,610
R Prithiviraj & Associates | Ex-Key Managerial person | Loans & Advances(dr bal) 69,50,000

14. Auditors Remuneration

Particulars 31st-M§rch-2022 31st-M§1rch-2020
Amount (in Rs. lacs) Amount(in Rs. lacs)
Statutory Audit fees 0.79 0.79
Tax Audit Fees 0 0
Limited Quarterly Review 0.70 0.70
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15. CIF value of Imports:

31st-March -2022 31st-March-2021

Particulars
Rs. In Lakhs Rs. In Lakhs
a. Raw materials & Consumable Nill Nill
b. Capital Goods Nil Nil

16. Income in foreign exchange (INR)

Particulars

31st - March- 2022 31st-March-2021
Rs. In Lakhs Rs. In Lakhs

a. Sales

Nill 0

The above payments are as per the provisions of Schedule XllI, part Il of the Companies

Act, 1956.

17. Previous year's figures have been regrouped and re-casted where-ever necessary to
conform to the current year's format. Figures for the year have been rounded off to the
nearestrupees.

For Intertec Technologies. Ltd.,

T.S.RaviChandar

DIRECTOR

Place: Bangalore
Date: 30/05/2022

Read with our report
For Anand Amarnath And Associates,
Chartered Accountants

Jaiji Oomen B K Amarnath
DIRECTOR M.NO. 026536.
Firm Reg No:000121S
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INTERTEC TECHNOLOGIES LIMITED

BALANCE SHEET FOR Year ended ON 31.03.2022

Particulars NNOJ? 31.03.2022 31.03.2021
| [EQUITY AND LIABILITIES
1[Shareholder's Funds
(a) Share Capital 1 75,607,350 75,607,350
(b) Reserves and Surplus 2 142,706,515 143,883,622
218,313,865 219,490,972
2|Non-Current Liabilities
(a) Long-term borrowings 3 44,446,181 19,178,238
44,446,181 19,178,238
3[Current Liabilities
(a) Trade payables 4 2,936,997 2,874,234
(b) Other current liabilities 5 111,715 111,715
c) Short term Provisions 6 485,233 485,233
3,533,945 3,471,182
Total 266,293,991 242,140,392
Il [ASSETS
1|Non-current assets
(a) Fixed assets 7
(i) Tangible assets-Net Block 10,027,726 10,464,740
(ii) Intangible assets under development 993,250 993,250
(iii) Capital Advance 7,259,339 7,759,339
(b) Non-current investments 8 90,851,057 90,851,057
(c) Long term loans and advances 9 9,069,383 9,069,383
(d) Other non-current assets 10 146,336,765 121,208,258
2|current assets 264,537,520 240,346,028
(a) Inventories 11 120,000 120,000
(b) Trade receivables 12 1,041,187 1,041,187
(c) Cash and Cash Equivalents 13 595,283 633,177
(d) Other current assets 14 - -
1,756,471 1,794,364
Total 266,293,991 242,140,392

SEE ACCOMPANYING NOTES (1 TO 21) TO THE FINANCIALS STATEMENTS

For and on behalf of the Board of Directors

T.S.Ravi Chandar
Director
DIN NO-1684760

Place: Bangalore
Date : 30/05/2022

Read with our Report

For Anand Amarnath & Associates

Jaiji Oommen

Director

DIN NO-08086740

Chartered Accountants

B K Amarnath
Partner

M No.26536

Firm Reg N0:000121S
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INTERTEC TECHNOLOGIES LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE Year ENDED 31.03.2022

Particulars NNo(;tfe FY 31.03.2022 31.03.2021
I |Revenue from operations 15 -
Il |Other Income 16 - -
Il |Increase in WIP & FG 17 - -
IV [Total Revenue (I +lI+111) - -
V |Expenses:
Consumption 0 - -
Manufacturing & Others 18 - -
Employee Related Expenses 19 - -
Finance costs 20 649 649
Depreciation and amortization expense 7 437,014 465,408
Administrative & Selling Expenses 21 739,443 900,273
Total Expenses 1,177,106 1,366,330
Profit/Loss before exceptional and
V| [extraordinary items and tax (llI- V) (1,177,106) (1,366,330)
VII|Profit/Loss before extraordinary items and tax (1,1277,106) (1,366,330)
VIlI|Extraordinary Items * -
IX |Profit before tax (1,177,106) (1,366,330)
X |Tax expense:
(1) Current tax
(2) Deferred tax
Profit(Loss) for the period from continuing
XI |operations (IX-X) (1,177,106) (1,366,330)
Earning per equity share:
1)Basic -0.156 -0.181
2)Diluted -0.156 -0.181
SEE ACCOMPANYING NOTES (1 TO 21) TO THE FINANCIALS STATEMENTS
For and on behalf of the Board of Directors Read with our Report
For Anand Amarnath & Associates
T.S.Ravi Chandar Jaiji Oommen Chartered Accountants
Director Director
DIN NO-1684760 DIN NO-08086740
B K Amarnath
Partner
Place: Bangalore ?/I N0'26536.
irm Reg No:000121S

Date : 30/05/2022
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NOTE 1 - SHARE CAPITAL

Authorised: 31.03.2022 31.03.2021

1,20,00,000(Previous period1,20,00,000) equity shares of Rs10

each. 120,000,000 120,000,000
120,000,000 120,000,000

Issued:

75,60,735 equity shares of Rs10 each. 75,607,350 75,607,350

75,607,350 75,607,350

Subscribed and Paid up:

75,60,735 equity shares of Rs10 each. 75,607,350 75,607,350

Total 75,607,350 75,607,350

Reconciliation of the no. of shares outstanding at the beginning and at the end of the year:

Authorised: 31.03.2022 31.03.2021
No of shares outstanding at the beginning of the year 7,560,735 7,560,735
Add: Issued During the year - -
Less: Reissued During the year - -
No of shares outstanding at the end of the year 7,560,735 7,560,735

Foot Notes:

iv) Number of shares held by each shareholder holding more than 5% shares in the

company are as follows:

Particulars 31.03.2022 31.03.2021
Equity Shares:

T S Ravichandar 14,463,974 14,463,974
MCS Consulting Pvt Ltd 1,326,060 1,326,060
Alpha Mail Fast Pvt Ltd 941,570 941,570
Hemalatha 742,620 742,620
K S Ekalavya 514,285 514,285

The company has only one class of equity shares having a par value of Rs.10/- per share. Each

shareholder of equity shares is entitled to one vote per share
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NOTE 2 - RESERVES AND SURPLUS

Particulars FY 31.03.2022 31.03.2021

Securities Premium Account:

As per last Balance Sheet 139,915,859 139,915,859

Additions on shares issued during the year -

Balance at the end of the Year 139,915,859 139,915,859

General Reserve:

General Reserve: 6,388,165 6,388,165

Add: Transfer from Profit & Loss Account

Balance at the end of the Year 6,388,165 6,388,165

Capital Reserve 39,720 39,721

Add: Transfer from Profit & Loss Account

Balance at the end of the Year 39,720 39,721

Surplus:

As per last Balance Sheet (2,460,123) (1,093,793)

Add: Profit/(Loss) for the period (1,177,106) (1,366,330)

Less: transfer to Profit and loss account

Balance at the end of the Year (3,637,229) (2,460,123)

Total 142,706,515 | 143,883,622
NOTE 3 - LONG TERM BORROWINGS

Particulars FY 31.03.2022 31.03.2021

Unsecured

From Related Parties-TSR 15,737,610 15,219,974

From Others 28,708,571 3,958,264

Total 44,446,181 19,178,238
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NOTE 4 - TRADE PAYABLES

Particulars FY 31.03.2022 31.03.2021
Trade payables 2,936,997 2,874,234
Total 2,936,997 2,874,234

* Company is under the process of identifying the amounts due to Micro, Medium and
Small Enterprises as per MSMED Act. Out of the Trade Payables Rs.14,38,331/- is

payable to the Subsidiary Company.

NOTE 5 - OTHER CURRENT LIABILITIES

Particulars FY 31.03.2022 31.03.2021
Unpaid dividends (FY 2004-05) 111,715 111,715
Total 111,715 111,715
NOTE 6 -Short TERM PROVISIONS
Particulars FY 31.03.2022 31.03.2021
Provision for Income Tax 15-16 214,607 214,607
16-17 255,538 255,538
17-18 15,088 15,088
Total 485,233 485,233
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NOTE 8 - NON CURRENT INVESTMENT

Particulars 31.03.2022 31.03.2021
Investments in Equity Instruments*

- Investment in Equity Shares of Intertec America Inc.
(654,000 Number of shares having face value of 1.00 USD
each, of which fully paid up) 30,400,057 30,400,057

- Investment in Equity Shares of Intertec Forge Pvt. Ltd.
#(18,30,000 Number of shares having face value of Rs.10.00
each, of which fully paid up) 60,451,000 60,451,000

Less:Provision for diminution in value of investments - -

Total 90,851,057 90,851,057

# out of the above Rs 4,17,00,000/- has ben paid during the year 2009-10 towards the share capital in
wholly owned subsidiary and allotment is pending at the end of the year

NOTE 9 - LONG TERM LOANS AND ADVANCES

Particulars 31.03.2022 | 31.03.2021
Receivables from Revenue Authorities 270,383 270,383
Others
Considered Good 8,799,000 8,799,000

Considered Doubtful

Less: Provision for Doubtful Advances and Loans

Total 9,069,383 9,069,383

Note: Out of the above advances Rs.69.5 lakhs (PY.Rs.69.5 lacs) were receivable out of the sale of
Proceeds of Investment in Wholly owned Subsidiary Cimotec Hydro Machines Private Limited
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Balance sheet Schedules

NOTE 10 -OTHER NON CURRENT ASSETS

Particulars 31.03.2022 |31.03.2021

a) Advance given to subsidiaries

Considered Good 108,225,481 82,946,974
Considered Doubtful

Less: Provision for Doubtful Trade Receivables

Total 108,225,481 82,946,974
b) Deposits with more than 12 months maturity

Sales Tax Deposit 2,000 2,000
Gas Deposit 1,800 1,800
KEB Deposit 90,360 90,360
Telephone Deposit 20,189 20,189
Term Deposit 75,408 75,408
Excise & Custom Deposit 129,036 129,036
Total 318,793 318,793
c) Others 13,924,062 14,074,062
Total 13,924,062 14,074,062
d) Long term trade receivables 23,868,429 23,868,429
Total 23,868,429 23,868,429
Total 146,336,765 121,208,258
NOTE 11 - INVENTORIES

Particulars 31.03.2022 31.03.2021
Inventories-Others 120,000 120,000
Total 120,000 120,000
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NOTE 12 -TRADE RECEIVABLES (SUNDRY DEBTORS)

Particulars 31.03.2022 |31.03.2021
(Unsecured, considered good unless otherwise stated)
1) Debts due for a period exceeding six months
Considered Good 1,041,187 1,041,187
Considered Doubtful
Total 1,041,187 1,041,187
2) Other Debts:
Considered Good for a period less than six months 0
Considered Doubtful 0
Less: Provision for Doubtful Debts 0 -
0
Total 1,041,187 1,041,187
NOTE 13 - CASH AND CASH EQUIVALENTS
Particulars 31.03.2022 31.03.2021
Balances with banks in -
Current Accounts 149,970 149,900
Cash on hand 445,315 483,279
Total 595,285 633,179
NOTE 14 -OTHER CURRENT ASSETS
Particulars 31.03.2022 (31.03.2021

Advance to staff

Total
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NOTE 15 - REVENUE FROM OPERATIONS

Particulars 31.03.2022 31.03.2021
Income from Software Development - -
Total - -

NOTE 16- OTHER INCOME
Particulars 31.03.2022 31.03.2021

Other non opearting income
Old dues recovered
Profit from sale Of land

Total

NOTE 17 - (INCREASE) / DECREASE STOCKS OF FINISHED GOODS AND WORK - IN - PROGRESS

Particulars 31.03.2022 31.03.2021

Opening stock:
Work - in - progress 120,000 120,000
Finished goods - -
120,000 120,000

Closing stock:
Work - in - progress 120,000 120,000
Finished goods - -
120,000 120,000
Total - -
NOTE 18 - EMIPLOYEE BENEFIT EXPENSE

Particulars 31.03.2022 31.03.2021

Salaries and wages

Stipend to trainees

Total
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NOTE 19 - FINANCE COSTS

Particulars 31.03.2022 31.03.2021
Bank Charges 649 649
Total 649 649
NOTE 20 - Manufacturing Expenses
Particulars YTPon YTbon
31.03.22 31.03.21
Cost of Material Consumed
Software development Kit - -
Consultancy Charges - -
Total - -
NOTE 21 - OTHER EXPENSES
Particulars FY 2021-22 31.03.21
Administartion & Selling Expenses
AGM Expenses 147,341 202,425
Auditors Fees Provision(Payable) 200,000 200,000
Depository services Annual Fees 84,447 59,948
Office expenses 10,000 21,000
Dir Sitting Fee - -
GST Expenses - -
Staff Welfare - 600
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Post & Courier charges 1,778 1,200
Professional fees 113,200 108,810
Internet Charges 8,400 4,800
Telephone charges 4,224 2,070
Meeting Expenses - 20,000
Quarterly Compliance Expenses 58,968 79,610
Travel & Conveyance Expenses 25,840 41,000
Listing Fee 64,889 17,700
Selling expenses - -
Rates & Taxes 9,600 32,400
Penalty - 17,700
MCA Filing Fee 1,200 -
ESI Dues, interst, penalty - 91,010
TDS Paid 9,556

Total Other Expenses 739,443 900,273
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Audited Standalone Cash flow statement for Period ended 31st March 2022

| Statement of cash flows AmtinRs.
1 Cash flows from used in operating activities FY2021-22
| Profit before extraordinary items and tax -1,177,106

2 Adjustments for reconcile profit (loss)

Adjustments to profit (loss)

Adjustments for finance costs
Adjustments for depreciation and amortisation expense 437,014
Adjustments for impairment loss reversal of impairment loss recognised in profit or loss
Adjustments for unrealised foreign exchange losses gains

Adjustments for dividend income

Adjustments for share-based payments

Other adjustments for which cash effects are investing or financing cash flow

Other adjustments to reconcile profit (loss)

Other adjustments for non-cash items

partnerships

Total adjustments to profit (loss) 437,014
3 Adjustments for working capital
Adjustments for decrease (increase) in inventories
Adjustments for decrease (increase) in trade receivables
Adjustments for decrease (increase) in other current assets
Adjustments for increase (decrease) in trade payables 62,763
Adjustments for increase (decrease) in other current liabilities -200,000
Adjustments for provisions 200,000
Total adjustments for working capital 62,763
Total adjustments for reconcile profit (loss) 499,777
Net cash flows from (used in) operations -677,329
Dividends received
Interest paid
Interest received
Income taxes paid (refund)
Other inflows (outflows) of cash
Net cash flows from (used in) operating activities before extraordinary items -677,329
Proceeds from extraordinary items -
Payment for extraordinary items -
Net cash flows from (used in) operating activities -677,329

4 Cash flows from used in investing activities

Cash flows from losing control of subsidiaries or other businesses

Cash flows used in obtaining control of subsidiaries or other businesses
Other cash receipts from sales of equity or debt instruments of other entities
Other cash payments to acquire equity or debt instruments of other entities
Other cash receipts from sales of interests in joint ventures
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Other cash payments to acquire interests in joint ventures
liability partnerships

partnerships

Proceeds from sales of tangible assets

Purchase of tangible assets

Proceeds from sales of intangible assets

Purchase of intangible assets

Cash advances and loans made to other parties 25,278,507
Cash receipts from repayment of advances and loans made to other parties 500,000
Dividends received
Interest received
Income taxes paid (refund)
Other inflows (outflows) of cash
Proceeds from government grants
Net cash flows from (used in) investing activities before extraordinary items | -24,778,507
Proceeds from extraordinary items -
Payment for extraordinary items -
Net cash flows from (used in) investing activities| -24,778,507
Cash flows from used in financing activities
Proceeds from issuing shares
Proceeds from issuing other equity instruments
Proceeds from borrowings 25,767,943
Repayments of borrowings 500,000
Dividends paid
Interest paid
Income taxes paid (refund)
Other inflows (outflows) of cash 150,000
Net cash flows from (used in) financing activities before extraordinary items | 25,417,943
Proceeds from extraordinary items -
Payment for extraordinary items -
Net cash flows from (used in) financing activities| 25,417,943
Net increase (decrease) in cash and cash equivalents before effect of exchange rate changes -37,893
Effect of exchange rate changes on cash and cash equivalents
Effect of exchange rate changes on cash and cash equivalents -
Net increase (decrease) in cash and cash equivalents -37,893
Cash and cash equivalents cash flow statement at beginning of period 633,177
Cash and cash equivalents cash tlow statement at end of period 595,284

Date: 30/05/2022
Bangalore
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Independent Auditors' Report on Consolidated Financial Statements
To the Members of Intertec Technologies Ltd.,

Report on the Consolidated Financial Statements

We have audited the accompanying consolidated financial statements of Intertec
Technologies Ltd (“the Holding Company”) and its subsidiaries and associate (collectively
referred to as “the Company” or “the Group”), comprising of the consolidated balance sheet as
at 31 March 2022, the consolidated statement of profit and loss, the consolidated cash flow
statement for the year then ended, and a summary of the significant accounting policies and
other explanatory information (hereinafter referred to as “the consolidated financial
statements”).

Management's Responsibility for the Consolidated Financial Statements

The Holding Company's Board of Directors is responsible for the preparation of the
consolidated financial statements in terms of the requirements of the Companies Act, 2013
(“the Act”) that give a true and fair view of the consolidated financial position, consolidated
financial performance and consolidated cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified
under Section 133 of the Companies Act, 2013 (hereinafter referred to as “the Act”) read with
Rule 7 of the Companies (Accounts) Rules, 2014. The Board of Directors of the Company are
responsible for maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; the selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records,

relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error, which have been
used for the purpose of preparation of the consolidated financial statements by the Directors of
the Holding Company, as aforesaid.

Auditors' Responsibility

Our responsibility is to express an opinion on the consolidated financial statements based on
our audit. While conducting the audit, we have taken into account the provisions of the Act, the
accounting and auditing standards and matters which are required to be included in the audit
reportunder the provisions of the Act and the Rules made thereunder.
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We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act. Those standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the consolidated
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the consolidated financial statements. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the
consolidated financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Holding Company's
preparation of the consolidated financial statements that give a true and fair view in order to
design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Holding Company's Board of Directors, as well as evaluating
the overall presentation of the consolidated financial statements.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our audit opinion on the consolidated financial statements.

Basis for Qualified Opinion

1. Inthe case of Holding company there are undue delay of receivables from customers.
And company has not made any provision for the doubtful receivables. The amount of
doubtful receivables are not ascertainable from the financial statements.

2. Regarding balances shown under debtors, advances, deposits and creditors are
subject to realization/confirmation/reconciliation/adjustment if any.

3. Amount of receivable on account of sale proceeds of Investment in Cimotech Hydro
Machines Pvt Ltd which is pending since financial year 2013-14, is being realized
slowly.

4. Anamount totalling to Rs. 34,33,883/- statutory dues is pending for a period of more
than six months in M/S Intertec Forge Pvt Ltd a wholly owned subsidiary company.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid consolidated financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the consolidated state of affairs of the Company, as at 31 March
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2022, and their consolidated Loss and their consolidated cash flows for the year ended on that

date.

Report on Other Legal and Regulatory Requirements

(a)

(b)

(c)

(d)

(e)

(f)

(8)

As required by sub-section 3 of Section 143 of the Act, we report, to the extent
applicable, that:

We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit of the
aforesaid consolidated financial statements.

In our opinion, proper books of account as required by law relating to preparation of
the aforesaid consolidated financial statements have been kept so far as it appears
from our examination of those books.

The consolidated balance sheet, the consolidated statement of profitand loss, and the
consolidated cash flow statement dealt with by this Report are in agreement with the
relevant books of account maintained for the purpose of preparation of the
consolidated financial statements.

In our opinion, the aforesaid consolidated financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors of the Holding
Company as on 31 March 2022 taken on record by the Board of Directors of the
Holding Company and the report of the statutory auditors of its subsidiary companies
incorporated in India, none of the Directors of the Group companies incorporated in
India is disqualified as on 31 March 2022 from being appointed as a Director of that
company interms of sub-section 2 of Section 164 of the Act.

With respect to the adequacy of the internal financial controls over financial reporting
of the Group and the operating effectiveness of such controls, refer to our separate

reportin “Annexure A”; and

with respect to the other matters to be included in the Auditor's Report in
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accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our

opinion and to the best of our information and according to the explanations given
to us:

I. The consolidated financial statements disclose the impact of pending litigations
on the consolidated financial position of the Group. Refer Note to the
consolidated financial statements;

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

iii. There has been adelay in transferring amounts, required to be transferred, to the

Investor Education and Protection Fund except Holding Company to the extent of
Rs,1,11,715/-

For Anand Amarnath and Associates.
Firm Registration No.000121S
Chartered Accountants

B K Amarnath
Partner.
Membership No.026536

Place: Bangalore
Date:30.05.2022
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Annexure - A to the Auditors' Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

In conjunction with our audit of the consolidated financial statements of the Company
as of and for the year ended 31 March 2022, we have audited the internal financial
controls over financial reporting of Intertec Technologies Ltd., (“the Holding
Company”) and its subsidiary companies which are companies incorporated in India,
as ofthatdate.

Management's Responsibility for Internal Financial Controls

The Respective Board of Directors of the Holding Company and its subsidiary
companies, which are companies incorporated in India, are responsible for
establishing and maintaining internal financial controls based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (“ICAl'). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as
required under the CompaniesAct, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting
(the “Guidance Note”) issued by ICAl and the Standards on Auditing, issued by ICAI
and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to
the extent applicable to an audit of internal financial controls, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated
effectively in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.
We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the
company; and

(3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
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future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Holding Company and its subsidiary companies, which are
companies incorporated in India, have, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at 31 March 2022, based on the
internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the ICAI.

For Anand Amarnath and Associates.
Firm Registration No.000121S
Chartered Accountants

B KAmarnath
Partner.
Membership No.026536

Place: Bangalore
Date: 30.05.2022
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BALANCE SHEET AS AT 31st March 2022

Total, Rs Total
Particulars Note As at As at
31.03.2022 31.03.2021
| EQUITY AND LIABILITIES
(1)[Shareholder's Funds
(a) Share Capital 2 75,607,350 75,607,350
(b) Reserves and Surplus 3 140,889,179 143,333,304
216,496,529 218,940,654
(2)|Non-Current Liabilities -
(a) Long-term borrowings(Secured & Unsecured Loans) 4 47,465,316 45,583,405
(b) Deferred tax liabilities (Net) 5 - -
(c) Other Long term liabilities 6 - -
(d) Long term provisions 7 - -
47,465,316 45,583,405
(3)|Current Liabilities
(a) Short-term borrowings 8 - -
(b) Trade payables 9 8,966,757 8,625,800
(c) Other current liabilities 10 14,804,219 14,800,844
(d) Short-term provisions 11 906,233 906,233
24,677,209 24,332,877
Total 288,639,055 288,856,937
Il |ASSETS
(1)|Non-current assets
(a) Fixed assets
(i) Tangible assets 12 132,157,095 132,594,109
(ii) Intangible assets 13 6,282,145 6,282,145
(iii) Capital Advance 7,259,339 7,759,339
145,698,579 146,635,593
(2)| (a)Good will on consolidation
(b) Non-current investments 14 30,851,057 30,851,057
(c) Long term loans and advances 15 10,878,318 10,878,318
(d) Other non-current assets 16 50,268,417 50,418,417
91,997,792 92,147,792
(3)|Current assets
(a) Inventories 17 44,337,976 44,337,976
(b) Trade receivables 18 1,041,187 1,041,187
(c) Cash and Cash Equivalents 19 955,240 993,234
(d) Short-term loans and advances 20 3,791,000 2,883,873
(e) Other current assets 21 817,282 817,282
50,942,685 50,073,552
Total 288,639,055 288,856,937

SEE ACCOMPANYING NOTE (1 TO 32) TO THE FINANCIALS STATEMENTS

For Intertec Technologies Limited

As per our report attached

For Anand Amarnath & Associates
Chartered Accountants

T S Ravi chandar
Director

Place: Bangalore
Date :30.05.2022

Jaiji Oommen
Director

Firm Reg No. 000121S
B.K.AMARNATH

Partner

Membership No.026536
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STATEMENT OF PROFIT AND LOSS FOR THE Year ENDED 31st March 2022
For the year For the year
Particulars Notel  ended on ended on
No. 31.03.2022 31.03.2021
Consol Consol
l. Revenue from operations 22 - -
1. Other Income 23 - 60,824
Ill. | Total Revenue (I +ll) - 60,824
IV. | Expenses:
Cost of materials consumed 24 -
Changes in inventories of finished goods, work-in- 25
progress and Stock-in-Trade - -
Purchase of Stock-in-Trade - -
Manufacturing Expenses 26 - -
Employee benefit expense 27 - -
Finance Expences 28 649 649
Depreciation and amortization expense 12 437,014 465,408
Other expenses(Admin & selling) 29 2,006,461 1,344,731
Total Expenses 2,444,124 1,810,788
Profit before exceptional and extraordinary items
V. | and tax (lll - V) (2,444,124) (1,749,964)
VI. Prior Period Expenses - -
VIl. | Profit before extraordinary items and tax (V - VI) (2,444,124) (1,749,964)
VIIl. | Extraordinary Items * 30 - -
Loss on Sale of Investment = -
IX. | Profit before tax (VII - VIII) (2,444,124) (1,749,964)
X. Provision for Tax
(1) Current tax - -
(2) Deferred tax - -
Profit(Loss) for the period from continuing operations (VII{
X1 | v (2,444,124) (1,749,964)
XIl. | Profit/(Loss) from discontinuing operations - -
Xlll. | Tax expense of discontinuing operations - -
Profit/(Loss) from Discontinuing operations (after
XIV. | tax) (XII - XIII) - -
XV. | Prior Year adjustments - -
Xll. | Profit of Earlier Year B/f - -
Xl | Profit/(Loss) for the period (XI + XIV) (2,444,124) (1,749,964)
BALANCE C/F TO BALANCE SHEET (2,444,124) (1,749,964)
SEE ACCOMPANYING NOTE (1 TO 32) TO THE FINANCIALS STATEMENTS
For Intertec Technologies Limited As per our report attached
For Anand Amarnath & Associates
T S Ravi chandar Jaiji Oommen Chartered Accountants
Director Director Firm Reg No. 000121$
B.K.AMARNATH
Place: Bangalore Partner
Date :30.05.2022 Membership No.026536
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NOTE 2 - SHARE CAPITAL

Total Total
. As at As at
Particulars
31.03.2022 31.03.2021
Rs. Rs.
Authorised:
1,20,00000 (Previous period 120,000,00 )
equity shares of Rs10 each. 120,000,000 120,000,000
120,000,000 120,000,000
Issued: - -
7561435 (Previous period 7561435 )
equity shares of Rs10 each. 75,607,350 75,607,350
( Out of which 700 equity shares are not
allotted.)
75,607,350 75,607,350
Subscribed and Paid up:
7560735 equity shares of Rs10 each. 75,607,350 75,607,350
(Previous period 7560735 Equity Shares
shares of Rs10/-.... Each) fully paid up . - -
Total 75,607,350 75,607,350

The company has only one class of equity shares having a par value of Rs.10/- per share. Each

share holder of equity sharesis entitled to one vote per share.
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NOTE 3 - RESERVES AND SURPLUS

As at As at
Particulars 31.03.2022 31.03.2021
Rs. Rs.
Securities Premium Account:
As per last Balance Sheet 139,915,859 139,915,859
Additions on shares issued during the year
139,915,859 139,915,859
General Reserve:
As per last Balance Sheet 6,388,165 6,388,165
Add: Transfer from Profit & Loss Account - -
Total 6,388,165 6,388,165
Capital reserve
As per last Balance Sheet 39,720 39,721
Add: Transfer from Capital Reserve Account
Total 39,720 39,721
146,343,744 146,343,745
Surplus:
As per last Balance Sheet (3,010,441) (1,260,477)
Add: Profit/(Loss) for the period (2,444,124) (1,749,964)
(5,454,565) (3,010,441)
Total 140,889,179 145,083,269

Note 2A-Share Application Money Pending Allotment
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NOTE 4 - LONG TERM BORROWINGS

Particulars YTD As at
31.03.2022 30.06.2021
Term Loans - -
From Directors&others -
Secured -
Unsecured 18,756,745 41,625,141
18,756,745 41,625,141
Unsecured
From Related Parties
From Others 28,708,571 3,958,264
28,708,571 3,958,264
Total 47,465,316 45,583,405
NOTE 7 - LONG- TERM PROVISIONS
Particulars As at As at
31.03.2022 31.03.2021
Provision for Income tax - -
Total - -
NOTE 9 - TRADE PAYABLES
Particulars As at As at
31.03.2022 31.03.2021
Trade payables
Sundry Creditors for Capital Goods -
Sundry Creditors for Expences 6,187,633 5,846,676
Advance from Suppliers 2,779,124 2,779,124
Total 8,966,757 8,625,800
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NOTE 10 - OTHER CURRENT LIABILITIES

As at As at
Particulars 31.03.2022 31.03.2021
Current maturities of long-term debt
(refer note no.3) 11,240,246 11,240,246
Unpaid dividends* 111,715 111,715
11,351,961 11,351,961
Other Payables
Other Financial charges payable -
Statutory Dues/ Taxes 3,452,258 3,448,883
Total 3,452,258 3,448,883
Total 14,804,219 14,800,844
NOTE 11 - SHORT-TERM PROVISIONS
YTD As at
31.03.2022 31.03.2022
Tax provision less payments (Current tax) 214,607 214,607
(2015-16) 255,538 255,538
15,088 15,088
Audit fee Provision 421,000 421,000
Total 906,233 906,233
NOTE 14 - NON CURRENT INVESTMENTS
Particulars FY
2021-22 31.03.2021
Non CURRENT INVESTMENTS (Quoted/ Unquoted) 30,851,057 30,851,057
(Trade/Non-trade)
Total 30,851,057 30,851,057
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NOTE 15 - LONG TERM LOANS AND ADVANCES

FY
2021-22 31.03.2021
(Unsecured, considered good unless otherwise stated)
Other Loans and Advances (specify nature)
Considered Good 8,799,000 8,799,000
Considered Doubtful
8,799,000 8,799,000
Less: Provision for Doubtful Advances and Loans
8,799,000 8,799,000
Other Loans and Advances (specify nature)
Receivables from Revenue Authorities 270,383 270,383
Others
Vat Receivable 1,808,935 1,808,935
10,878,318 10,878,318
Total 10,878,318 10,878,318
Note: Out of the above advances Rs.69.5 lakhs
NOTE 16 -OTHER NON CURRENT ASSETS
Consol Year End Year End
31.03.2022 31.03.2021
(Unsecured, considered good unless otherwise stated)
Long Term Trade Recivables
a) Advance given to subsidiaries - -
Less: Provision for Doubtful Trade Receivables
b) Deposits with more than 12 months maturity
Cylinder Deposit
Excise & Custom Deposit 129,036 129,036
Term Deposit 202,645 75,408
Sales Tax Deposit 2,000 2,000
KEB Deposit 90,360 217,597
Telephone Deposit 26,565 26,565
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Telephone Deposit
Gas Deposit 1,800 1,800
Rent Deposit - BS Padmavati 565,000 565,000
Other Deposits 100 100
1,017,506 1,017,506
c¢) Others *(Cimotec) 13,924,062 14,074,062
d) Long term trade receivables 35,326,849 35,326,849
49,250,911 49,400,911
Total 50,268,417 50,418,417

*Qut of the above advances Rs.1.69 crores (P.Y.Rs.1.56 Crores) were receivable from Cimotec
Hydro Machines Pvt Ltd which was a wholly owned subsidiary of the Company and divested
during the F.Y.2013-2014

NOTE 17 - INVENTORIES

FY
Particulars 31.03.2022 31.03.2021

Raw materials 16,030,635 16,030,635
Work - in - Progress 9,244,061 9,244,061
Finished Goods 8,828,780 8,828,780
Stock-in- trade 3,181,500 3,181,500
Consumables Stores 3,256,000 3,256,000
Scraps Stock 1,650,500 1,650,500
Loose tools 2,026,500 2,026,500
Others (specify nature) 120,000 120,000

Total 44,337,976 44,337,976
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NOTE 18 -TRADE RECEIVABLES

FY FY
Particulars 31.03.2022 31.03.2021
(Unsecured, considered good unless otherwise stated)
1) Debts due for a period exceeding six months
Considered Good 1,041,187 1,041,187
Considered Doubtful
1,041,187 1,041,187
2) Other Debts:
Considered Good for a period - -
Considered Doubtful
Less: Provision for Doubtful Debts
Total 1,041,187 1,041,187
NOTE 19 - CASH AND CASH EQUIVALENTS
_ FY FY
Particulars 31.03.2022 31.03.2021
Balances with banks in -
State Bank of India
Current Account 154,072 154,002
Saraswath Co-operative Bank 10,678 10,678
Cash on hand 790,490 828,554
Total 955,240 993,234
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NOTE 20 - SHORT TERM LOANS AND ADVANCES

Particulars

FY 31.03.2022 31.03.2021
Advance to Supplires of capital goods 185,000 185,000
Recivables from Revenue Authority - -
Other Advances to Suppliers 253,711 253,711
Recivables from others(Alpha,Srinivasan,N.Gowda) 807,127 -
GST 171,996 171,996
VAT Receivable 1,950,088 1,950,088
Govind Murthy 423,078 323,078
Advance for Expenses - -
Total 3,791,000 2,883,873

Advance to Suppliers and services are given in the normal course of business operation.

NOTE 21 -OTHER CURRENT ASSETS

. FY
Particulars 31.03.2022 31.03.2021
Staff Advance 817,282 817,282
Advace tax and TDS -
Total 817,282 817,282
NOTE 13- Intangible Assets
Particulars FY 31.03.2022 31.3.2021
New Product Development 6,282,145 6,288,145
Total 6,282,145 6,288,145
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NOTE 22 - REVENUE FROM OPERATIONS

Particulars

For the year

For the year ended

ended on on
31.03.2022 31.03.2021
Consol Consol

Revenue from

Products

Labour Charges

Add:Exice duty

Other operating revenues(Consultsncy Service)

Less: Excixe duty
Less: Sales Return

Total

NOTE 23 - OTHER INCOME

For the year

For the year

Particulars ended on ended on
31.03.2022 31.03.2021
Consol Consol
Interest on Security Deposit Bescom - -
Accured Interest Written off - -
Sundry creditors written off - 60,824
Total - 60,824
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Consolidated
NOTE 25 - (INCREASE) / DECREASE STOCKS OF
FINISHED GOODS AND WORK - IN - PROGRESS

For the year

For the year

Particulars ended on ended on
31.03.2022 31.03.2021
Opening stock

Work - in - progress 8,594,025 8,474,025
Stock Customers Site 2,181,500 2,181,500
Scrap - 120,000
Finished goods 8,328,780 8,328,780
19,104,305 19,104,305

Closing stock -
Work - in - progress 8,594,025 8,474,025
Stock Customers Site 2,181,500 2,181,500
Finished goods 8,328,780 8,328,780
Scrap 120,000
19,104,305 19,104,305

Total

NOTE 26 - MANUFACTURING EXPENSES

For the year
ended on

For the year
ended on

31.03.2022

31.03.2021

Software Development Expenses
Purchase Import
Grafic Design Charges
Cost of material Consumed
Production Tools
Conveyance Staff
- Tools

Total
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NOTE 27 EMPLOYEE BENEFIT EXPENSE

For the year

For the year
Particulars ended on ended on
31.03.2022 31.03.2021
Salaries & Wages

Contribution to ESI PF
Staff welfare expenses

Total

NOTE 28 - FINANCE COSTS

For the year For the year
Particulars ended on ended on
31.03.2022 31.03.2021
Bank charges 649 649
Interest -Working capital
Interes - Demand Loan
Total 649 649
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Consolidated Other Exepens
NOTE 29 - OTHER EXPENSES

Consol YTD Total
31.03.2022 31.03.2021
A. ADMINISTRATIVE EXPENSES:
Auditor's fees Provision 400,000 400,000
Security Charges 1,038,818 125,838
Rates & Taxes 32,000 51,400
Office Expenses - 99,100
Travelling & Conveyance 25,840 41,520
AGM Expenses 147,341 202,425
Depository Service Annual fees 84,447 59,948
Office Expenses 10,000 21,000
Staff Welfare - 600
Courier Charges 1,400 1,200
Wages -
Software Development Kit - -
Professional & Consultancy Charges 120,200 108,810
Advertising - -
Postage, Courier & Telegram 8,778 4,800
Repairs and Maintenance-Vehicle - -
-Building - -
-Plant & Machinery - -
- Others - -
Telephone Charges 4,224 2,070
Meeting Expenses - 20,000
Quarterly Compliance Expenses 58,968 79,610
Listing Fees 64,889 17,700
Selling Expenses - -
TDS Deposited 9,556 17,700
ESI Dues, Interest & Penalty - 91,010
Total 2,006,461 1,344,731
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CIN NO. U85110KA1989PLC010456
Audited Consolidated Cash flow statement
for Period ended 31st March 2022

Statement of cash flows Amt Rs.
Cash flows from used in operating activities FY2021-22
Profit before extraordinary items and tax -2444124
Adjustments for reconcile profit (loss)
Adjustments to profit (loss)
Adjustments for finance costs 0
Adjustments for depreciation and amortisation expense 437014
Adjustments for impairment loss reversal of impairment
loss recognised in profit or loss
Adjustments for unrealised foreign exchange losses gains
Adjustments for dividend income
Adjustments for share-based payments
Other adjustments for which cash effects are investing or financing cash flow
Other adjustments to reconcile profit (loss)
Other adjustments for non-cash items
Share of profit and loss from partnership firm or association of persons
or limited liability partnerships
Total adjustments to profit (loss) 437014
Adjustments for working capital
Adjustments for decrease (increase) in inventories
Adjustments for decrease (increase) in trade receivables
Adjustments for decrease (increase) in other current assets
Adjustments for increase (decrease) in trade payables 344332
Adjustments for increase (decrease) in other current liabilities 0
Adjustments for provisions 400000
Total adjustments for working capital 744332
Total adjustments for reconcile profit (loss)| 1181346
Net cash flows from (used in) operations| -1262778
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Dividends received

Interest paid

Interest received

Income taxes paid (refund)

Other inflows (outflows) of cash

Other cash receipts from sales of interests in joint ventures

Other cash payments to acquire interests in joint ventures

Cash receipts from share of profits of partnership firm or association
of persons or limited liability partnerships

Cash payment for investment in partnership firm or association of persons
or limited liability partnerships

Proceeds from sales of tangible assets

Purchase of tangible assets

Proceeds from sales of intangible assets

Purchase of intangible assets

Cash advances and loans made to other parties

Cash receipts from repayment of advances and loans made to other parties 500000

Cash payments for future contracts, forward contracts,
option contracts and swap contracts

Cash receipts from future contracts, forward contracts,
option contracts and swap contracts

Dividends received

Interest received

Income taxes paid (refund)

Other inflows (outflows) of cash

Proceeds from government grants

Net cash flows from (used in) investing activities before extraordinary items 500000

Proceeds from extraordinary items

Payment for extraordinary items

Net cash flows from (used in) investing activities 500000
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5 |Cash flows from used in financing activities

Proceeds from issuing shares

Proceeds from issuing other equity instruments

Proceeds from issuing debentures notes bonds etc

Proceeds from borrowings 1074784
Repayments of borrowings 500000
Dividends paid
Interest paid
Income taxes paid (refund)
Other inflows (outflows) of cash 150000
Net cash flows from (used in) financing activities before extraordinary items 724784
Proceeds from extraordinary items
Payment for extraordinary items
Net cash flows from (used in) financing activities 724784
Net increase (decrease) in cash and cash equivalents before effect of exchange rate
changes -37994
6 |Effect of exchange rate changes on cash and cash equivalents
Effect of exchange rate changes on cash and cash equivalents 0
Net increase (decrease) in cash and cash equivalents -37994
Cash and cash equivalents cash flow statement at beginning of period 993234
Cash and cash equivalents cash flow statement at end of period 955240

Date:30/05/2022
Bangalore
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BOOK - POST

To.

If Undelivered please return to:

. INTERTEC TECHNOLOGIES LIMITED
@mtertec

28, Shankar Mutt Road,
Bangalore - 560 004; Ph: 080-26611317 / 26679094

EXPLORE EXCEL ENRICH
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